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IN DEPTH: OIL PRICES 

Do you agree? 
The oil prices will continue to shoot up to the 
level they were at before the global economic 
crisis hit.  
 
The price of world crude oil has been 

rising steadily over the last few months. The crude oil price 
jumped by 30% in May this year, the largest monthly rise since 
1999. Analysts believe that the recent oil market rally can largely 
be attributed to an increase in investor confidence in the global 
economy, as well as rising crude inventories and market specula-
tion. There have been signs that the major market economies are 
bottoming out, when the slowdown of these economies becomes 
less steep this sends a clear message to the oil market that de-
mand might pick up in the near future. An increase in oil invento-
ries from the US and other major advanced countries has also 
pushed the price up. Inventories made when the oil prices were 
low created more demand. This increased interest in oil as the 
attractive investment alternative over the devaluating dollar gen-
erated an upsurge in demand that pushed the price up. While oil, 
as a non-renewable source will in the long term only go up in 
price, the current unpredictable economic climate will likely 
cause the price of oil to fluctuate somewhat. However, there have 
been various indications that the major market economies are 
levelling out, suggesting that the recovery process will soon be 
underway, and with that the price of oil will likely recover, be it 
never to the out of control prices of just before the crisis.  

LATEST NEWS FROM THE 
UK 

§ Activity in Manufacturing sec-
tor rose to 13 month high in 
June, raising hopes that worst is 
over              

                           Timesonline.co.uk 
 

§ Stock Markets enter the 2nd 
half of the year on a high as in-
vestors bet on global economic 
resurgence.    

                            Timesonline.co.uk 

UK Shrinking Economy Worst in 50 Years 
The UK economy shrank at its fastest rate for more than 50 years 
in the first three months of 2009.  According to the Office for Na-
tional Statistics, output fell by 2.4% in the first quarter, much 
worse than the 1.9% drop previously estimated. This decline is the 
worst since a 2.6% fall in 1958. The UKõs output is now 4.9% be-
low the level seen before the recession. The services sector also 
endured its worst quarter on record with a 1.6% decline. Despite 
these figures, Liam Byrne, Chief Secretary to the Treasury remains 
cautiously optimistic claiming that there have been tentative 
signs that the fall in output is moderating.  
      Source: London Metro 

Egypt Approves 9 Electricity Stations Totalling LE 120bn 
Minister of Electricity and Energy Hassan Younes has approved 
LE 120 billion for nine new electricity stations. Construction on 
the new facilities will start at the beginning of the 2012 fiscal year 
and the stations are expected to be operational within five years. 
Power is generated through a combination of conventional natural 
gas and alternative energy methods such as wind and thermal 
power. The 2012-2017 plan will focus on developing Egyptõs elec-
tricity network by installing new grids and financing new projects 
to expand capacity by 10,450 MW.   
               Source: Daily News Egypt 
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Magical city in the heart of Cairo.  
 First we build, then we sell  

www.samaelqahera.com/002(0)219723   

  

Appetite For Life  
Italian Style Café based in Egypt  

London -Jeddah -Amman  

LATEST NEWS FROM  
EGYPT  

§  Egyptõs mobile subscribers 
45.6 million end April , since 
February mobile users in Egypt 
increased by 1 million a month 

                                  Noozz.com  

§ Foreign investment in Egypt 
between $7-7.5bn in 2009. 
Down from $9.5bn in 2008.   

                                   Noozz.com 

an exclusive purpose built venue lo-
cated in front of Savoy Sharm El 

Sheikh Hotel.  

You can dine out in many restaurants 
that offer cosmopolitan cuisine. Stylish 

bars and a swanky night club create 
some fantastic nights out.  

www.soho -sharm.com    
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