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Morrisons profits soar 7% on cheap food demand LATEST NEWS FROM

The consumerds new mantr aEGYP§ value.
'. chain has defied the recession as it attracted a
growing number of customers with its cheap rangelocal producers of steel re-
of food. They have said that their staff of 124,000ars have called for govern-
would benefit from the $34m profit made. The su-ment protectionism and
permarket enjoyed particularly strong growth in its higher tariff on steel imports
Value range of lower priced food at the expense of supermarkets
such as Tesco, Sainsbury, and Waitrose associated with §tfiao new cabinet ministers
wealthier shopper. Other discount retailers such as Aldi and Priassigned. Mrs Moshira

mark are also taking advantage. source: The Times Khattab, Exdiplomat, Min-
ister for Family and Inhabi-
Emaar 6s annual <cash f | owsntsdag Allam g Rroe d

Sameh Mothady, Chief Executive of Emaar has ruled out thé&ssor of Civil Engineering.

they would be affected by the current prices in the property marMinister for Irrigation and

ket saying that othe company WdeeRssourges. | ow pe
faulting on their debts, and in some cases has restructured
for some clients. 6 The <comp:
on the three development projects under construction, inclu
LE 1bn on its Uptown Cairo project. The company in Egypt €
ploys about 7000 workers in its projects and is projected to
crease the workforce to nearly 45,000 direct workers and 120
indirect workers. source: Noozz

pen

LATEST NEWS FROM

THE UK
. It has been announced by the UK government

~and the Bank of England that the UK will st
= printing bank notes. Their objective is to injec
liquidity in the market and encourage con
sumer spending. There is no fear from printing
cash to boost inflation as it is within the safe
limits. There has been a direct deal with banlésjohn Lewis halts growth
& in England to use the prlnteq money in order to plan as profits fall 26%
buy bonds and shares. This will hopefully re-

Toyota announces new cuts
while preparing to talk to
~_the government about
£2.3bn rescue plan

this development gives rise to two concerns. The first is the questiqfionaires feel pinch: Brit-
whether banks will pass the money to consumers at a reasonable intgfy 1 ss bi | lionair
est rate and in what form this will happen; in mortgage loans, persongl, . 35 15 25

loans, credit cards or other. The second concern is what the effect of
printing new bank notes will have on the value of the Sterling i
market. It is certain that these developments will negatively

Egyptian exports but is |ikel 1cr e

tourism will go down. All in all, the balance of trade and services
in favour of the UK.







