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LATEST NEWS

Increase First Time Buyers, Slight Fall in House Prices UK
FROM EGYPT

House prices have fallen by 0.1% from January to Februay this _

year despite the fact that the number of mortgages lent toi fiist e Medical Insurance Au-
time buyers has increased by 13%. This follows a strong dedline of thority deficitis to be offset
mortgages given out to first time buyers from December to Janu- 0¥ doubling subscription
ary, a staggering 53.6% drop (24,800 to 11,200) caused concernfeeoS (LE4 to LES) and al
but a further fall seems to have been prevented and numbers are 107 @ on cigarette sales
up to 12,800 in February. Total mortgages lent in February has according to the Ministry of

increased by 49% vear on vear Health. These measures will
y oy year. bring in LE 140m against a

LE 170m deficit.

Court Rejects Egyptos Mobinil Sale to France TéIeC(

8§ The Egyptian Minister of

Egyptds administrative courit hﬁa%e&qnuugtrg,ﬁaéhiaﬁhgd a

lier by the Egyptian Authority for Financial Monitoring to sell announced a gradual lift of
Egyptian Mobinil to France Telecom. Mobinil is a jeiregnture; energy subsidies for the
between France Telecom and Orascom Telecom. France Tele- manufacturing industry im-
combés offer to buy Mobinil sha pensnteditisyearE 2 4
posedly harms the interests of shareholders and violates the iprin-

ciple of equal opportunity governing operations in the financkll Egypt 6 s Democ
market. The rule is binding and implemented immediately not-  opposition party has an-
withstanding a possible appeal. Al Masry Al Youm nounced its total support for
Mohamed EI Baradei, the

. | otential candidate for next
In Depth: EU Economic Government 59 aros electi

6Do You Agree?b ‘
The decision of the UK government to vote against formation of LATEST NEWS

i - . FROM THE UI%
an EU economic government is in the - countr

The question whether or not Brita ng US prominent car magazine |

should cede control of aspects of its Consumer Reports states
economy to the European Unionisa that Toyotaods

loaded one. Historically the UK has model may roll over, Toyota

fought any attempts by the EU to form has suspended sales to the
a more coherent organization, thus also ~ US.
last month during the Greece Summit.
While all 27 EU member states agreed on the basic principle that The Financial Services Au-
they must improve economic governance of the European Union, thority has fined two former
this seems a hollow remark when there is so much disagreement Northern Rock Executives
within the EU as to the natiur eforgoyeringup depl papgsed;
insists that it should not loose sovereignty and that any improve-  PY 2,000 bad mortgage
ments will not involve the setting up of new institutions or  '0@ns in 2007.
change in existing structures. The UK however is not the only
thorn in the flesh of the European Union, opinions differ vastly on
how much economic control the EU should have. Germany claims brmi will involve 800 iob
to want better monitoring to prevent future crises such as the one losses and a cut of r]]e lya
in Greece, Franceds President jir[ercofqtjtoqa%a%@r
should gain control over decisions made by the European Central a P '
Bank such as interest rate movements. Issues such as priotity ar-
eas for investment and how to handle national debt could all fall
under EU authority. These various interpretations signal a lack of
coherency, the EUGs c r22gstiagoh weakness. |t
for the UK; it recognizes the weakness of the EU and ref;rains
from further involvement, yet if it keeps uttering hollow promises
of economic governance, the UK will never contribute to rﬁore

coherence and a sustainable future for the EU.

Lufthansa has announced
restructuring of its airline
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