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US President Obama and UK Chancellor Darling Differ in Nef
Approach to Prevent Another Financial Calamity '

President Obama will today announce major reforms of the U

nancial system. He plans to tighten the grip on banks through -
establishment of a new regulatory agency, new powers for the
eral Reserve, and a new supervisory council in charge of monit
risks to prevent a recurrence of the financial turmoil that caused
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Egypt 6s Orascom Construction
Contracts for Infrastructure Work in Egypt |
Orascom Construction Industries has announced that it has

awarded a contract valued at $128 million to work on the new Cair

-Alexandria highway by the Egyptian Ministry of Transportation,
expected to be completed by the end of 2011. OCI has also
awarded a project of $40 million for the construction of the Séu
Waste Water Treatment Plant in the 6th of October City by
Ministry of Housing, Utilities and Urban Development.
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IN DEPTH. UK EXPENSES CLAIMS

Do you agree? '
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Government transparency came to
foreground when the Information Tribuy-
nal ruled in favour of the Freedom of 1
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lowances. The functioning of the underlying system that has
doned these claims in the past is being questioned to such an e

that proposals for reform are now arising. While this fiasco should®

be taken as grounds for reform, it does not take away the problem
accountability. According to
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very different from that which exists in the commercial sphere, or i
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take advantage of the system? While the system is esseniis

fl awed, the MPO0s should stil

allowances, even more so when they have not paid tax over ¢&
claims. After all, tax should be paid over any benefits received fri=

job. Furthermore, the administrators in charge of approving expe
accounts should also be held responsible. Let us hope that ¢
ued transparency will result in a further push for reform.
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