
 BREAKING NEWS  
LATEST NEWS FROM 

EGYPT 

§ Egyptõs Holding insurance 

launched new real estate pro-

ject to create largest property 

group by 2012                

(source: noozz editorial) 

§ Egyptõs Orascom dropped to 

lowest close in 2 weeks as 

global stocks fell to near 6-

year low                            

(source: noozz latest news) 

§ Cairo time-bomb blast has 

had minor effect on Egypt 

tourism. No tourist  cancella-

tions, a reported 75 charter 

flights landed at Hurgada Inõl 

Airport on Tuesday Feb. 24 

(source: Hurgada airport 

authority) 
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EBCC IN -DEPTH: THE DOWNTURN AND 

ITS EFFECT ON EGYPT  

Overall, the global financial crisis has had a considerable negative effect 
on the Egyptian economy. However, there have also been positive ef-
fects which will offer opportunities for continued investment in Egypt 
on a national and international level. Some sectors that have been nega-

tively affected are the export and tourism industry as well as service 
sectors such as the Suez canal; trading; cargo; airlines; banking & fi-
nance; real estate; construction and insurance. There has been an in-
crease in the unemployment rate and the slowdown in export has had 

negative consequences for manufacturers depending on export. There 
has also been a slowdown in FDI and experts estimate a GDP growth of 

3.7% compared to 7.2% in 2008. Some estimated positive effects of the 
crisis will be a lowering of inflation; food prices; fuel and energy costs; 
building materials; subsidy bill and import prices. These positive effects 

inevitably result in investment opportunities in Egypt. The current 
credit crunch on top of 0% interest rate in the UK and Europe would 
give Egypt a better competitive position to invest in funds; tourism; real
-estate and bank deposits. Deposits can benefit from a 7-7.5% interest in 
Egyptian banks. Production costs for consumer- and intermediate prod-
ucts are competitive. Egypt also benefits from accessible third markets 
to Europe, Africa and the Arab Region due to free trade agreements. 

LATEST NEWS FROM 

THE UK  

§ The £500bn scheme to in-

sure banks' toxic assets sets 

another bailout record 

(source: guardian business) 

§ Royal Bank of Scotland re-

cord loss means new £25bn 

public bill. Its total bailout 

cash now over £45bn.

(source: times UK) 

§ House prices fall a record 18% 

for  year and expected to fall 

further.  (source: Times UK) 

Recession deepens as UK economy shrinks 1.5% 
Official figures released yesterday morning revealed that the UK is in a 
deeper recession than previously thought. GDP fell 1.9% in the fourth 
quarter of last year compared with the year before. GDP dropped by 
1.5% in the final three months of last yearñthe sharpest drop since 
1980. Unemployment is projected to soar unprecedentedly. Expected is 
that GDP will fall around 1.0% in Q1, which suggests that UK economy 
is still in critical condition but not quite the terminal patient that some 
headline figures would suggest.              (source: Times UK)

Egypt is trying to survive the storm 
The Egyptian market has earmarked $2.7bn to 
soothe the impact of the economic crisis, support-
ing infrastructure and creating new jobs.        
The overall outlook for the MENA region has 
weakened and growth is expected to decline to 
2.7% this year, but moderate growth will be 
achieved, supported by an increase in public 
spending as governments draw on accumulated 
resources to stimulate economic activity.  
According to the IIF - Institute of International 
Finance-, this year will see a real world GDP de-
cline by possibly more than 1.5%. Many emerging 
markets will face significant declines in output, 
attaining an expected real growth of 1.9%.         
      (source: Egyptian Gazette) 
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Ladies and gentlemen, 

the only way we can 

salvage this situation 

is to move to a taller 

room 



CHAMBER NEWS  

UPCOMING EVENTS  

Seminar March 16 2009 

Opportunities Presented by the Financial Crisis for Egypt-UK Economic 

and Business Relations  

The Egyptian-British Chamber of Commerce will organize a conference on the UK-
Egypt business opportunities that are presented by the current financial crisis.  The 
event will consist of five different discussions on the various possible business and in-
vestment opportunities. Talks by prominent speakers and panellists will include an 
outlook on Egyptian and UK economies; the question whether the investment climate 
in Egypt is conducive to attract FDI; the role of the banking and financial sector in the 
remedy procedures; opportunities for the tourism & residential tourism sectors and 
the competitiveness of Egypt to attract business in the areas of automobile and textile 
industries. To book a place for this event, please email to karin@theebcc.com  
 

Venue: Thistle Marble Arch, London. Start: 14.30. 

I would like to take this opportunity to introduce myself as the new Assistant 
for Business Development at the Egyptian-British Chamber of Commerce. My 
name is Karin van Wesep. I am originally from the Netherlands but I have been 
in Britain for the last three years. I am a Master of Arts in American History and 
Politics, graduated from the University of East Anglia in Norwich. I have since 
worked in event managenent in Norwich. Within the Chamber I will be work-

ing on economic research for presentations, business development and event 
management. I will also be the producer of this bi-weekly EBCC E-Newsletter. 
I hope this will be the beginning of a successful relationship between the you, 
the reader, and myself.   
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"The UK economy 

is still in critical 

condition, but is not 

quite the terminal 

patient that some 

headline figures 

would suggest." 

Philip  Shaw, 

Investec 

NEW MEMBERS  

The EBCC would like to warmly welcome three new members to the Chamber 

 

BMI, Julie Jones, Head of Corporate Sales 

 

 

CQL GROUP, John Telfer, Managing Director  

 

 

WORLD PROMOTIONS, Ahmed Seif El-Yazal, 

Chairman   

  

 

Andra King of CQL & Mark 
Chivers  of AZUL property 
networking during the  Get-
Together reception at EBCC, 
Feb. 24. Next on April 21.   
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