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UK Chancellor Darling warns EUWSTESTNEWSHROM nch Fi
against Interfering in the City. ! EGYPT ‘

French president Nicolas Sarkozy expressed his delight in the |

appointment of Michel Barrier as the new European Comn8sE gy pt 6s benchmar k
sioner for the Single Market. The impending curbs on the Cityafter falling 7.8% on Monday.

were welcomed by the French President who claimed thatiit is ‘
time that the unfettered City practices come to an end. The YKT spending in Egypt is pro-
Chancellor warns that any such actions will drive financial serected to reach $1.9bn by 2013
vices out of Europe and st ai geflectindassignifitast juBpva n t s
European Model which has nothing to do with the excesses ofrom its 2008 levels at $1.2bn
financi al capitalism. & UKTimes according to Business MOI’]itOI‘:

International

Bacterial infection Brown Rot in Egyptian Potatoes damages

trade between Europe and Egypt § Egypt is eager to expand its so-
There have been growing conc &fgdserprobudtion fde&y Pt 0's

the EU are not meeting EUTI 0p®E thephidelstufrdntly®@ Ni t e
EU stopped all shipments of potatoes from Egypt after 6 lots wergjgh for developing countries

found infected, the maximum allowed under regulations in effechccording to Electricity and En-
since 2004. Egyptian officials dispute the ban on exports sayingrgy minister Hassan Younes |
that the EU has changed its procedures for inspection and count- |
ing has changed. The Minister of Agriculture Amin Abaza:and
Minister of Trade & Industry Rachid will investigate any viola-
tions by the EU. The ban will be lifted in January, the start of the
potato season in Egypt and has little affect on trade volume.
Almasry Alyoum

IN DEPTH: UK HOUSING MARKET

Do You Agree? ‘
The recent rise in house prices across the UK is aclear | ATEsT NEWS FROM THE
sign that the UK housing market is recovering | UK

Mr lan Luke, Managing Director of Skanska
Cementations Int. comments that he dogs GM Chief Executive Fritz Hen-
not agree that house price rises indicate re-derson has been ousted in a
covery. He states |t boardroonpaoup@ndwillisely i n
prices is not nationwide and in the soyth be replaced by Ed Whitacre,
the market has held its levels in many areasn amed GM&s Chai rm
Moreover the bankers bonuses distort the Obama administration last July
house price market by fuelling carefree purcha
With housing prices increasing strongly between 1998 and 2@7he bonuses of the partly na-
a global housing bubble was created. When the bubble butst atonalized bank RBS will be un-
the end of 2007 due to relaxed mortgage lending policies bger control of the Treasury
banks, it set of the global economic downturn. Since early 2009 |
prices have steadily been rising for 7 consecutive months wiichwo of t he UK®&s b
surprised many forecasters. While there are clear signs that thieag societies, Yorkshire and
economy is gradually improving, it will remain to be seen if theChelsea announced plans today
rise in house prices is indicative of this economic recovery. The merge. It is believed to have
banks are somewhat more relaxed in giving out mortgage |bal183en driven by difficulties at
but it is too soon to tell if this is a sustained development in lightChelsea
of ongoing implementation of regulatory reforms by the UK gov-
ernment and EU. The bank6s interest rates ar
low and potential increase will undoubtedly have its effect on the
housing market. Despite a gradual recovery of consumer confi-
dence, potential sellers are still staying off the market which
keeps supply low. Currently the rise in house prices depends on
many variables that do not give evidence to a sustained recovery
of the economy.




