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Labour Faces Fourth Ministerial Resignation in 24 Hours i

Pressure on PM Gordon Br own , oOWi |
tion of Communities Secretary Hazel Blears over her expés

cl ai ms. This follows yesterd| on
Secretary, Beverl ey Hughes, i st

Cabinet Office Minister, all involved in the expenses scandal.
tair Darling is also under fire, the Lib Dems argue that as the g
ian of the nationds finances, LATESINENSEROMS €S n
proach. The Conservatives and Lib Dems are calling for a general EGYPT

election, arguing that Mr Br opwdHsavlithd dhifolad they | S
Source. timesonline.co.uk: s neart of the Ar a

. Bshay Steel Pulls Steel Rebar Prices Down WO.;SI d, 6 n uNr L © S

. Bshay steel Co. has set a new retail price for steel rebars, at LE g £ 5 s F?:())ZIZ £ umb
:down from LE 3150. Other producers in Egypt , such as Nati y pf the alobal fi il

- Steel Co. and Garhy Co. are following suit. Ezz Steel is trying h i%%_ause ot ne gio I% mancu';l)
.compete with the new retail prices, but its €&ctory prices are al- CriSis. Investment So' g 5210
‘ready LE 250 higher, its retail prices will be higher still. The drc p?rPP SHEEITEISE Zaghin (I O B
prices set by Bshay Co. will help in the fight against Turkish imp gnstruction, EeliEEalhIEE:
. prices. Demand on rebar might slow down in the second half of 2 gas and transpo;tattl)olg grew.
due to seasonal factors, from 309m tonnes in the first half of 2009, to rab Finance
. an estimated 303m tonnes. There has been a sharp drop in price

%on—year, in 2008 the price of steel reached a peak of LE 8500. BGIGS\/\/OHd\Mde

| Family owned since 1947
IN DEPTH.: GREEN SHOOTS 3 .
Il tds our expgoursence
Do you agree? Economi Elegance, exclusivity en s
\ _arevisible in the UK. This is a sign thatthe | e finest Dahabiyyas on the
i\f/ economy is picking up again. Nile
. There are many conflicting reports on the state of Now available for private hire
global economy at present. The UK Times yesteraay
reported that shares are soaring and the US dollar is at its lowe&TEST NEWS FROM THE
level against the pound this year. The Sterling surged by:1.5% UK
against the US currency and now stands at $1.6449, highest sindeabour is expecting to come
October last year. It appears that the US dollar is bearing the brurthird, after the Conservatives
of greater optimism about e cionandiib®emsatdhe Ewo y .
is helping the boost in price of crude oil. Oil, traded in the Americarpean Parliament elections,
currency, gained a third in value in May and is up by $2 per barfreltb ol | owi ng t he MP
$68,29. Analysts are cautious in assigning these positive developeandal. The number of voters
ments to a possible gradual recovery of the global economy, instead! likely be low, since there
they are saying that this could just be a correction after an excessiiga strong loss of confidence
fall since October. After all, the housing prices are still 20% belovin the UK politicians. Fraudu-
| ast yeards | ev edUk markats aneosslitdropnalr & @t sa c tniomns of
ping. National debt in the US is problematic as well, once at 4Q% dftark contrast to the hard
GDP, US debt is now budgeted at 80%, and experts say this mighimes many Brits are currently
even increase to 100% of GDP.. facibgandightoftiee crisin,e o6 w
be strangled, consumer confidence is soaring, according to Thé Caand has caused public out-
ference Board, the index jumped from 40.8 in April, to 54.9 in Mayage
This is an essential development in the recovery of the globaliecans
omy and creates an environment where investors are more infc
to take risks, which is driving up share prices. The fact that the 4
market is not deteriorating at the rate it was a few months agc
also contributing to the more optimistic outlook for the recovery
the economy. Moreover, the retail business has picked up gradis
since April. Although the road to recovery will undoubtedly be Io
and not without setbacks, the general mood is one of cautious; ¢ I TSI

First we build, then we sell

mism, and optimism is needed to keep the wheel turning ll  www.samaelqahera.com/002(0)219723
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