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General Motors (GM) Last Minute U-turn to Prevent sale ofi LATEST NEWS FROM
its European Business ! EGYPT

The decision taken by GM to prevent the sale of Opel and Vaux-
hall to Canadian car parts supplier Magna came as a surprisg British Airways has resumed its
both Germany and Britain. An gdgect®haivheEr Shetkh route@e r me
had been lobbying for Magna to buy Opel as it was the best wayf 27 October. It leaves from

to preserve German jobs. Lord Mandelson, UK Minister of Busitondon Gatwick three times a
ness | nnovation, has asked f awveek.an urgent me et |
plans and the future for British plants and workers. British Un-
ions were delighted with the news since the Magna deal th egtEGx 30 Index fell by 3.4%, los-

ened thousands of jobs in ‘a|rl}g>231l®d|nk59e%terdal)}<duend ant
that Germany keeps the original $4bn allocated for the rescue @forries over global economic

Opel . GMds decision to SCfapreéohe%/anﬂmé[ﬁ)ssu@IeOéBwS f
ness that Vauxhall and Opel would be able to compete against ittmoval of government stimu-
former parent GM in the high growth markets. UK Times | |ys.

Egypt PM Begins Consultations for Limited Cabinet Reshuffle
Following the resignation of Transport Minister Mohammed
Mansour late last month after a tragic train crash south of Cairo
in which 18 people were killed, reports are coming out thatilim-
ited ministerial and governmental -ghuffles are imminent. An-
ticipated is that this will affect the ministries of education, hig jer

education, economic development and transport. Sources reveal

that President Mubarak has asked PM Nazif to conduct the re-

shuffle, reportedly this will also involve a shake between sit: LATEST NEWS FROM THE |
ting governors whereby some governors might be promoted to UK

ministerial posts. Almasry Alyoum Newspapers

IN DEPTH: 2010 UK ELECTIONS ~ SEfllainos Service

its fasted rate in over 2 years

this October, reading a services
activity of 56.9 reported by the

~ Chartered Institute for Purchas-

& ing & Supplyds Pu
There is no denying that Labour will leave a considerable legayanager sd | ndex.
should the Tories under the leadership of David Cameron win the ‘

2010 UK elections. The latest economic figures indicate just [foWPs are to be banned from |
considerable; in Q3 of 2009 the UK economy has contracted cdaiming mortgage interest on
further 0.4%, sharply contrasting with the expected 0.2% growth.expenses after an "appropriate”

The news caused the Sterling to fall by 1.7% against the Dollansitional period, under the

and 1.9% against the Euro. The polls nowadays reveal that thecommendations of Commons
general public believes David Cameron is better able to handle tieatchdog Sir Christopher KeIIy
economic recession than Gordon Brown. However, simply statlng ‘

that Labour has not performed up to standard and therefore &K Chancellor Darling warns

must revert to the Conservative Party is missing the point. Re;allshat RBS may need more money
tically Labour has been the aft&idssE33Smbgde gaokat f o
nomic turmoil. Yes policies need to be changed and reforms irage to help the bank return to
plemented but reports claim that the tightening policy of the stability. The treasury will in-
Conservatives could further damage the economy if implementeéct a further £25.5bn into the

as early as next year. The policy of the Conservatives will invoisank.

slashing public spending and shrinking the budget deficit. They ‘
oppose the projected expansion of the Bank of
tative Easing Scheme by another £25bn despite the fact that ‘
bolder stimulus packages seemed to have been a successful tool to

help other economies such as the U.S. out of the recession. If |
Brownds claims hold up thati the UK wil/l be ou
by the year end, most experts believe tightening should not occur |

before 2012. Does the voter know this?




