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LATEST NEWS FROM 
EGYPT 

 

§ Egyptõs unemployment rises to 
9.4% in the first quarter of 2009 

              Source: Noozz.com 
    

§ EU pushes for closer ties to 
Egypt, it is recognized as  a key 
member  of the EUõs 
òneighbourhood policyó 

                             Source: neurope.eu 
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In -Depth: Questioning the Capitalist System 

Mahmoud Youssef - Oil Trade Consultant 
òItõs my opinion that the capitalist system has been 
abused by scrupulous greedy institutions. This has 
resulted in the problems we are facing today. The sys-
tem does not need to be replaced it just needs to have 
better controls set and accountability for the decision 

making people. Capitalism can lead to absolute greed and some 
went to extremes just to achieve their own personal goal of making 
profit at any cost. For example there should be no bonuses for fail-
ure one can not and should not be awarded for failure. Bonus should 
be linked to success and that should not be short term but sound 
longer term. There should not be such thing as too big to fail any 
institution that fails, no matter how big or small, must be left to fail. 
This is the premise of the capitalist system and will give the more 
successful institutions more chances to continue to do better.ó  
During these times of economic downturn, it is important to note 
the difference between nationalization of financial institutions and 
the recent bail-outs by governments. If the capitalist system requires 
a ôsurvival of the fittestõ approach as mentioned by Mr Youssef, then 
nationalization or indeed bail-outs are not in line with this system. 
There is a clear distinction between the two that makes the recent 
bail-outs the more acceptable alternative since a bail-out does not 
bring about government takeovers of these financial institutions. 
They are merely given the finance to fund their recovery plan after 
which the government pulls out. Moreover, the institutions will be 
required to re-pay the funds given out to them once they can stand 
on their own again. We believe that the government should never 
own institutions but should only monitor and legislate their per-
formance.  We encourage all readers to consider and respond to our bi-
weekly question. This can be found under ôDo You Agreeõ on page 2.  

LATEST NEWS FROM THE 
UK 

 

§ Economists say green shoots are 
visible, data shows easing in 
slump of service sector, house 
prices and high street sales 

             Source: Timesonline.co.uk 
 

§ Last minute £5m loan keeps van 
maker LDV on  the road                   

                    Source: Telegraph.co.uk 

Treasury Select Committee Report questions Darlingõs Budget 

After warnings issued by the cross-party committee of MPs  that 
Alistair Darlingõs budget plans to raise Ã700bn might not be able to 
succeed, he received a further blow today. The report highlights that  
Darlingõs economic forecast of a boom in 2011 is ôtoo optimistic.õ Fur-
thermore, the report states that the public and markets need to be-
lieve that the Chancellor is working on an adequate plan to restore 
the markets to good health before the economy can stabilize again. 
                                                                                     Source: Timesonline.co.uk 

NBE to Stimulate Demand with a Retail Banking Scheme 

The National Bank of Egypt has launched its scheme to support re-
tail banking activities and to foster active demand that will help 
economic growth in the country targeted by the government for the 
fiscal year 2009-2010. There is an increase in personal loans and fi-
nancing for car purchases and durable goods with a  total of LE 2bn. 
With the scheme NBE hopes to secure a large stake in the retail 
banking market before Banque Misr starts its own retail banking 
programme. The banks are acting in a coordinated manner to sup-
port the government plans to finance demand.          Source: Noozz.com  
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Magical city in the heart of Cairo.  
 First we build, then we sell  

www.samaelqahera.com/002(0)219723  

 

Appetite For Life  
Italian Style Caf® based in Egypt  

London -Jeddah -Amman  

Luxury Tailor Made and Escorted 
Tours worldwide. Since 1947 Bales 

have been known for first class   
service with personal touches that 

make a real difference to your    
holiday 

Itõs our experience that makes yours 




