
 BREAKING NEWS  

LATEST NEWS FROM 
EGYPT 

§ Egyptian urban consumer infla-
tion falls to 12.1%, a year low in 
March                    source: Noozz 

   

§ $ 100m equity fund to target 
SMEõs in Egypt would make its 
first investment by September 
this year    

                    source: Egyptian Gazette                      
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IN -DEPTH: G20 LONDON SUMMIT  

The G20 summit held in London on 2 
April brought with it a vast array of dif-
ferent reactions long before the event had 
even taken place. In light of the current 
economic crisis, the Group of Twenty 
called for this emergency summit to come 
to a coordinated global recovery plan, 

peopleõs reactions varied between scepticism, hope and anticipa-
tion. Planned protests overshadowed the summit in the first half of 
the week, culminating in riots in the City of London on 1 April. Par-
ticipants of the summit were also temporarily shaken up by the 
news  of a German-Franco opposition against plans from the US 
and UK to create a global coordinated fiscal stimulus plan that 
would boost spending. Their focus was on tackling the bonus cul-
ture among bankers and on the cracking down on tax havens and 
the creation of a ôname and shameõ list for countries that refuse to 
sign up to OECD rules to fight money laundering and tax evasion. 
As the day of the summit progressed, news came of some successful 
developments, final result is a new $1 trillion stimulus package 
through new loans and liquidity boosts, the scale of the package 
surprised many but it remains to be seen if it will be enough to kick
-start the economy of not only developed countries but also of the 
emerging markets and less developed countries (LCDõs). $500bn of 
the stimulus package will go to the IMF, the emergency lender for 
countries in financial trouble and $250bn will go into special draw-
ing rights, an overdraft facility that the worldõs poorest countries 
can call on. Other results were stricter sanctions on tax havens, the 
planned publication of a name and shame list in Autumn; tougher 
limits on the financial system; measures to clamp down on bankers 
pay; and a $250bn boost to trade financing.   Continued on page 2                                    

LATEST NEWS FROM THE 
UK 

§ Aon, one of the worldõs biggest 
insurers, slashes payments to 
pensions for its workers by up to 
half              source: Guardian UK 

 

§ European Investment Bank 
grants green loans to Jaguar and 
Nissan in first round of money 
for UK-based carmakers 

                 source: Times UK 

Royal Bank of Scotland is planned to lose 9,000 jobs 

Only hours after it was confirmed that the Governmentõs stake in 
the bank has increased from 58% to 70% RBS announced that it will 
loose 9,000 more jobs on top of the 2,700 already cut earlier this 
year. Both unions and politicians were angered at the news after a 
promise of no further job cuts two weeks earlier. RBS  sought to 
head off  criticism of the cuts with a statement of its determination 
to minimise compulsory redundancies.                  Source: Times UK              

France Telecom Mobinil Deal Suspended 

Arbitration ruled that Orascom is to sell all its shares in Mobinil to 
France Telecom at a share price of LE 273. The deal is now sus-
pended following the insistence of Egyptian Capital Market Author-
ity on a common arbitration price for all shareholders. After an 18 
month arbitration period in which France Telecom had committed 
to paying LE 273 they are now offering to still pay LE 187 after a 
drop in share prices over this period to LE 149.   
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Magical city in the heart of Cairo.  
 First we build, then we sell  

www.samaelqahera.com/002(0)219723  

 

an exclusive purpose built venue 
located in front of Savoy Sharm El 

Sheikh Hotel.  

You can dine out in many restaurants 
that offer cosmopolitan cuisine. Styl-

ish bars and a swanky night club 
create some fantastic nights out.  

www.soho -sharm.com   




