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National Postal Strike Looms for Christmas LATEST NEWS FROM
Since July this year a series of regional strikes in the long running EGYPT

dispute between Royal Mail and the Communication Workers

Union (CWU) has caused a backlog of millions of letters. CW& The economic crisis caused a
has issued a referendum on the management of Royal Mailiancksis r ong recessi on
confident in support from the postal workers for industrial ac- smart real estate sector. Experts
tion. This could lead to a second national postal strike in itwosay demand will stay low with
years looming over the Christmas period. Royal Mail has reporbuyers waiting for the end of
edly already lost a £25 million contract with Amazon, its secondhe crisis. However, no pricing
largest customer BBC Newsstimates can be given. |

Festival Centre in New Cairo Gets a $365 Million Loan SE gypt breaks ties
Al-Futtaim Commercial & Administrative Centres, sabsidiary: | ouvre museum until it secures
of AkFuttaim Group, and a consortium of banks including HSBC; e r et urn of ost
Bank Egypt, CIB, AAIB, Banque Misr, Banque du Caire, Ara&hthumes supposedly pur-
Bank and Misr Iran Development Bank have signed off on a Lo@Rssed in 1980.

Facility of $365 million to finance the 'Festival Centre' in A
Futtaim's mega project in New Cairdhe centre, with an est
mated investment of $620.5 million will provide for a gross leas-
able area of 158,675 square metres to include around 250 outlets
including leading international flagship stores & brands, bou-
tiques, international restaurants, and the largest screen cinema
complex in Egypt. Noozz

IN DEPTH: ANOTHER FINANCIAL CRISIS?

Do you agree? ‘
6The world will suffer anotiher °f
Alan Greenspan, former Federal Reserve chief.

For mer Feder al Reserve Chi e8LIAdydchd sGrBeaennks paatntdes
other crisis will undoubtedly occur again is mainly basedonashehe Gover nment 6s

al™"crisi

calls it othe unquenchable ciaop%cbemeylalrrmgthehuman
fronted with long periods of prosperity to presume that it wil sc hemeds Al15. 6bn
continue. 6 I n many ways t his andwilrguseésdakpayersy wh a

derlying problem that created the current economic crisis.: Acstake from 43% to 60%.
cording to Greenspan, the current crisis was caused by trag:fle mhe bankds altern
US subprime mortgages, home loans were given out to peoplehareholders to support a
with bad credit histories. From a wider perspective the onset ofrights issue of £15bn.

the crisis can largely be attributed to the lack of monitoring and |
regulation. There was an awareness of the risks bankers were8akecording to US Congress esti
ing but also an overIy posmve attitude that given the strength oimates, the US budget deficit has
the economy prior to the crisis, they would be able to react beformore than trebled to $1.4 tril-

it turned catastrophic. This proved not to be the case and théion in the year to 30 September
downturn qwckly escalated to a global level. Already at the latest
G20 summit in Pittsburgh, world leaders have been congratulat-
ing each other on their successful campaign to implement regula-
tory reforms and financial stimuli to boost the global economy.
The sense of urgency seems to be dissipating in the face of. recent
optimistic reports on the recovery of the economy despite the fact
that all the promises made at the G20 summit have not yet been
met. There should be caution against protectionism and a recog-
nition that optimism is essential to the recovery of the economy.
However this should not lead to a laxity in implementation of a
sound regulatory and monitoring system to prevent future eco-
nomic crises -




