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BREAKING NEWS

UK Recovery Boosted by a 5% Rise in British Exports

British exports in July rose at its fastest monthly rate since J
ary 2008 leading to a further narrowing in the trade gap
boosting hope of economic recovery. The figures released
Office for National Statistics state that the value of British
ports for July rose to £19.187bn mostly as a result of the

pound that bolstered sales of goods to 6l and EU markets.

The overall trade deficit narrowed to £6.479bn. This is wi
than the forecast £6.3bn due in part to the yeigh oil deficit.
See also UK world trade statistics (HMRC) on page 3.

Egyptds Net International R
An increase in foreign currencies and in special drawing r

( SDR06s) |l ead Egyptds net i n

Bank of Egypt. The NIR is expected to further increase with
implementation of the first phase of the Monetary & Finan
Committeeds decision to inj
guidity in international
estimated at US$ 1.2bn, US$ 1.1bn is planned to be added
countrydés NIR in the first
prieve for Egypt since the
ously from its peak of US$35bn in October 2008.

IN DEPTH: FSA RULES ON BONUSES

Do You Agree?

The UKO&s Financi al Servic
through its original stri
structured under the new code published recently.

In August this year the FSA announced that it would soften
strict rules on banker6s ban
claiming that it was not possible to push through all of the m
ures it originally suggested. According to the FSA, the imple
tation of its original stri
tiveness.

In fairness, the unfolding of the economic crisis had little tc
with bad remuneration policies but was grounded much mo
inadequate capital requirements against precarious trading a
ties. Whil e bankerds bonuse
not simply because it is company policy but in cases of an ing
ual 6s significant contribut
bonuses seems more of a government demonstration in pun
the guilty. I n fact as
lenient policies towards lending was the major contributing fa
tor for the unravelling of the crisis.

Moreover, international Regulatory Authorities are currently

dressing the requirement to have stronger capital backing in the

future. When banks follow these requirements it will inevital
make them less profitable which will already lead to a reduc
of bankerds bonuses.

1

A

31.6bn in July to US$ 32.9bn in August according to the Ce

~
v

mair

;i‘shiﬁgeased for the first time in 17
i s

ISSUE 14 09 SEPTEMBER 2009
LATEST NEWS FROM
EGYPT

a§LEgypt s national
andax has increased by 175% over

by ttee past 4 years from LE 33bn in

eXx-2004 to LE 91bn in 2009. This is
wedle to tax reform policies im-
plemented by the Egyptian Gov-

Qrsezrnment It includes income

from customs tariff, stamp du-
ties and sales tax. ‘
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=&sHouse prices in England and

menlVales rose by 1.7% in July com-

c bared wjth June. Eyey gegion

~ recorded a monthly rise in

) ddPrices. Prices are still 11.7%

e iflower yearon-year. |
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