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LATEST NEWS FROM

EGYPT

It has already been one year since the

release of our first e-newsletter and | o Egyptds February

hope you all feel it has managed to fulfil drops to annual 12.8%.

its objectives. Over the past year we

have attempted to bring you all the lat- 4 Egyptds Orascom T
est news from Egypt & the UK, as well as the latest developments could secure US$ 6 to 7 bil-
within the Chamber, economic indicators and reports, as well as lion if it sells its Algerian unit
articles on business opportunities. The Chamber team is continu-: Djezzy, but might have to
ally looking for ways to add to our newsletter. | would like to take accept much less if forced
this opportunity to thank all that have contributed to past edi- out by the Algerian govern-
tions, notably Ania Thiemann for writing comprehensive articles ment.
on Egyptoés economy (see page 4), al so lan Luke an
Youssef for always engaging i ni‘t h ®he Bggptich R&Iway &ut O Ut
Agreed section. | hope that fut uryriyqeRiathasepest LEWI | |
bates and encourage you all to comment on issues raised in the : 322 million of state budget in
newsletter. Also, | would like to thank our advertisers, without 2009, its losses decreased
their support the Chamber would not be able to provide you all from LE 870 million in 2008
the service it is offering. | ask you all to consider advertising in to LE 177 million in 20009.
our newsletter as it offers excellent exposure to the two business
communities of Egypt & the UK.
A special thanks to Karin van Wesep, our Business Development
Manager and editor of our newsletter for her hard work and dedi-
cation to the quality of each issue. We hope we shall receive more
of her insight in the future. ‘
Taher El Sherif

In-Dept h: Egypt s Legal System
®o You Agree?bd LATEST NEWS FROM
/'t s crucial to [ mprove Egyptds pr o bHEUYRa ¢t i ¢ / egal
to foster investment. ‘
. UK Prime Minster Gordon

Egyptds economy has improved dr asBrowhwdntisty freedepagef t he
cially in the last six years when a pro-business government was the countrybs top
appointed. Despite the many incentives that have been created | vants.
for foreign investors such as favourable tax and customs policies,
improved access to finance and the development of free zones,: o Banks could be forced to re-
investment zones, etc, investors are easily tangled up in messy: veal earnings of employees
legal disputes and bureaucracy. For any foreign investor it is cru- that make more than
cial that they undertake the necessary research and contact insti- £500.000 per year as pro-
tutions that can help pave the way for easier access into the posed by the UK govern-
Egyptian market and listen carefully to the advice that experts ment.
give them. While Egypt is a country that welcomes foreign busi-
ness and investment, it is also a country where knowing the right : o The loss-making bank North-
people will get you a lot further a lot faster. | ern Rock is scheduled to pay
It is key for foreign investors to recognize the potential obstacles out £15 million in bonuses
along the way and circumvent them where possible but with the this year.
need for transparency growing stronger globally, many in Egypt |
are promoting a more open approach to issues of bureaucracy.
The concept of corruption for instance has recently been ad-
dressed in a high-profile conference in Cairo. It is crucial that both
the Egyptian government and | eaders in Egyptdés bus|
nity strive for more transparency and continue to press the issue.
Maj or i mprovements in Egypt 6si | egal system wil |l
make Egypt a more attractive destination for foreign investment
and stands to make life a lot easier for investors currently already

in Egypt.




