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The FSA may come under fire today for softening its proposal s Cen B
banker o_s bon_uses, saying i t‘ |n anEa‘?bIZGO/E’o%éim':e'm[?e e
the measures it suggested in March because the US and Euio ances for the first three |

Union have not taken similar steps to control the giving out months of the year
bonuses. They also claim that tough restrictions on bonuse Noo
would hurt the Cityds competi iveness. K/lzeasure
been dropped are a proposal that two thirds of a bonus is defeér t -3usie nebild sub- ‘
for several years and that the bonus amount needs to be bas yp

the companyds overal/l perfor srﬁ%bﬁr%ngeto@%nqo& t han
record. Source: UK Times ‘

Egyptds New Financial Servi c§éJsS Presiden; pbarpagsitore- g e
for Financial Supervision . ceive Egyptian President Muba-
1 rak on August 18 primarily to

With the effect of 1st July 2009 the regulation of all-banking:  discuss the Middle East Peace
financial services was gathered into the newly created Genergﬂ rocess and OWar
Authority for Financial Supervision (GAFS) under the tutelage of Egypt Daily News
the Ministry of Investment. The GAFS merges three existing au-
thorities: The Capital Market Authority, The Egyptian Insurance
Supervisory Authority and the Mortgage Finance Authority.
Banks will continue to be regulated by the Central Bank of Egypt.

Source: Economist Intelligence Unit:

IN DEPTH: HEALTHCARE IN EGYPT

Do you agree? b
The healthcare system in the UK serves as a good modeILfé'thl&TleEWS FROM THE
ther development of the Egyptian healthcare system. | UK

'§ UK unemployment hits a 14
The Egyptian Government is pushing year high of 2.44m
through major reforms in its healthcare sec- Times UK
tor, this sector is recognized as one ofithe
key sectors for development along with ed§ The cost of fixegtate mortgages
cation and infrastructure. The 20@007  rose to its highest level in 10 |
healthcare reform plan initiated by the gov- months as more borrowers took
ernment has upgraded medical facilities andout loans to buy new homes
healthcare services, created new hospitals, enhanced medical ser- Times UK
vices in urban and remote areas, more training opportunities and ‘ ‘
an increase in the supply of modern equipment. The 2010 H&IW]K economi c recoyv
Sector Reform Project aims to offer universal coverage of: bagid protracted despite encour-
healthcare services to all Egyptians. The UK model offers free ur@iging signals. Interest rates will
versal healthcare through general taxation (NHS) as well as prinot rise as soon as markets have
vate healthcare. In Egypt there are two main options for the fundbeen expectin 9
ing of free universal healthcare, either through general taxation dengland governor Mervyn King
social insurance. Given the current situation in Egypt, following UK Guardian
the UK model of general taxation would require less structural |
reform and implementation is therefore more suitable. Similar to
the UK, Egypt offers both public and private healthcare. Private
sector healthcare will have to be regulated to an extent if univer-
sal free healthcare is to be successful. The Egyptian government
is looking for partnerships between the public and private sectors
in a bid to provide universal coverage. ‘




