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The Chief Executive of RBS, Stephen Hester states that he under- ;

stands why the government wants to restrict bonuses at the stgt@roperty prices in the coastal city
-controlled bank, according to the Treasury select committee obf Alexandria have risen consid-
MPd&ds. Hester says that only @aradyhinaecehfmonth®. Thisfis h i
avoid the restriction placed on the bank not to pay cash bonuseasainly due to the scarcity of land

on anyone earning more than £39,000 per year because of legadl the recent government de-
commitments made to them. The Treasury has the power to vetree banning vertical construction
bonuses at the bank under the terms of insuring £282bn of trou- |
bled loans through the asset protection scheme. Accordir %Wearly sugar subsidies reach LE
Hester, no board directors have threatened to resign as a result®5 billion |
this restriction. He insists that he wants t

possible while keeping staff engaged. _ '§ Egypt has won its first match in
UK Times.  the African Nations Cup against

- : ‘Nigeriatl)zy&
Egyptds I ndustry to Enjoy Cheap nergy 6 Mor e

Trade and I ndustry Ministryids energy pricing
ommended plans to increase energy prices for industrial projects
to be postponed for six months, with the possibility of future éx—
tensions. According to the Ministry, the industry cannot beatr. in-
creased production costs due to the ongoing global financial cri-
sis. Prime Minister Ahmed Nazif will make the final decision B ) B
within two weeks. Al Masry Al Youmn LATEST NEWS FROM THE
IN DEPTH: | UK

The National Institute of Economic and Social Research § Google will no longer submit to
(NIESR), a leading economic think tank, predicts that the Chinese internet censors and
UK economy has grown by 0.3% in Q4 of 2009. This is a risks banishment from the lucra-

clear sign that the UK economy is recovering. - tive market in outrage at cyber
attacks aimed at Chinese human

. _ - rights activists
The UK economy has contracted for six consecutive quarters, this

makes the current recession the longest since records begfagﬂ |
1955. According to the National Institute of Economic and SocCi omj nal A i o a
Research (NIESR), GDP fell by%usé]inaﬁlﬂonbﬂ%rmﬁ@liﬁe?s' &1
gest contraction since 1921. However, the latest estimate 30'3pf‘én for the brand. The costs of
growth of the UK economy in Q4 of 2009 is reason for optim

9 ISMyinding down Saab can reach up
The British Chambers of Commerce also has reason to belle%e(J 00 million but GM will

that the UK is 6don the brink aRehd u I&?if’cénr?il%thghﬁt r e

its economic survey for Q4 2009, there have been improve herﬁﬁyer N

in many areas, most strikingly manufacturing (international;or-

ders for manufacturing components soared by 17% in C)A%?<fr aftés ho
rseas

neral Motors will sell Saab for

2009). The services sector however is still struggling (over: ake over E:(% L € Cg
orders for services increased by 4% but domestic demand ftell Qy arked Cadbu F 5 s
7%). The British Retail Consortium states that stores had seep F aught by cri %’ i o

their best December growth in 8 years as a result of a rebound
consumer confidence. The figures indicate that the UK is grad
ally inching out of the recession, but there are factors that cou
prevent sustainable recovery. Most notably the weak services sec-
tor must be tackled. There is also the risk that increased icon-
sumer confidence will ignite inflation. Global influences such as

oil, commodity prices and the exchange rate can lead to speed
limits in rate of growth. While the Bank of England is completing

the latest £25bn phase of quantitative easing next month, it: will ‘
be a O6wait and seed while the recovery takes n
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