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UK Unemployment Reaches a 14 Year High of 2.38 Million

Unemployment climbed by a record 281,000 to hit 2.38 millic
the three months to May. This is the highest level since Oc
1995. The bigger than expected jump in unemployment, v
includes those not claiming jobless benefit, is the largest rise
records began in 1971. The number of people claiming j
benefits rose by a smaller than expected 23,800 in June,

than Mayds increase. Despit
ment will continue to rise until GDP rate has got back toward:
trend rate. Expected is that unemployment will peak at 3 mil
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next year. Source: Timesonline.co.uk urges the leaders of the G8 to
- freeze African debt.
Egyptds Telecom Sector BuoyantSOchgEgpptda,@NeV@elay

Fixed Line Licence and Ongoing Mobinil Dispute

The decision of National Telecommunications Regulatory i,
thority (NTRA) to postpone the sale of a second fixed line lice

combined with the ongoing dispute between shareholders of
binil as France Telecom and Orascom Telecom jockey to

shares of the company, has caused some trouble for the Eg
Telecom sector. However, there is a lot of cautious optimis

the high demand for mobile telephony will continue to bolster:"

sharesd value and buoy the
ber of mobile users in Egypt increased by one million a montt
Source: businesstodayegypt.com

SQUARE
~SHARM EL SHEIKH

an exclusive purpose built venue lo-
cated in front of Savoy Sharm El
Sheikh Hotel.
You can dine out in many restaurants
that offer cosmopolitan cuisine. Stylish
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IN DEPTH: INVESTING IN EDUCATION

bars and a swanky night club create
some fantastic nights out.
www.soho -sharm.com

Do you agree?

The Egyptian education system

4 should be considered as offering a
high return on investment.

The Egyptian education system inde
offers a high return on investment, particularly in further edt

tion since there currently is a strong demand and very limited

supply. The Egyptian Education system not only provides a
long-term workforce but is also able to stimulate the econ
through growing partnerships between education and busine
A myriad of universities in Egypt have recognized this oppol
nity to work closely together with the business community

there is a shortage of Egyptian further education and vocationdfom low carbon sources such

training programmes . There needs to be a focus on the f
development of this section of the Egyptian education sys
business involvement is essential and relevant. Business i

ment in an Egyptian college and vocational training system: w

generate more technicians and skilled workers in humar
sources, and other various fields and industries. This can g
benefit the individual companies involved and the business

LATEST NEWS FROM THE
UK

'§ UK interest rates likely stay at

ed in CPI inflation of to 1.8% in
\ca-June Source: Timesonline.co.uk

s8liyK Energy Secretary Ed Mili-
ymyband plans comprehensive
,seghanges to meet UK target to
yrtu-cut emissions by 34% in 2020.
hut 40% of emissions is to come

Irthegnewable, nuclear and clean ‘
tenf,0al. Source: Guardian.co.uk
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munity at large since these students are trained specificall@==

fulfil a particular role within the company. In this way the co

pany wi | directly benefit
Development of this section of the Egyptian education sy
will ensure a more wellounded workforce and these worke
will continuously innovate and drive economic prosperity.
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Magical city in the heart of Cairo.
First we build, then we sell
www.samaelgahera.com/002(0)219723

record 0.5% low after 0.4% drop
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