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Bank of England Split Three ways over Quantitative Easirg LATEST NEWS FROM
Scheme ! EGYPT
The members of the Monetary Policy Committee of the Bank of |
England have voted in three different directions over whether§St&e z z St eel , Egypt 6

increase its Quantitative Easing (QE) Scheme. 7 members:of theaker announced yesterday |

nine strong committee voted in favour of the £25 billion additionthat steel demand in the Middle

to its QE Scheme whereas Spe Bastand N@th Africa willtridee B a
mist, voted no increase at all claiming that pumping more monejgy 7% next year to around 60
into the economy might fuel! @&nilionwoason thelback ofroi ncr
set prices that <could prove: -cbosscorstyuctionespendag t i fy

an increase of £40 billion, according to Mr Miles this will Egyptian Gazette
6provide greater insurance ‘to the downside ri
inflation. UK Times . § Following the World Cup

qualifying match last week be-
tween Egypt and Algeria, where
gypt won by 20, riots at the
jezzy (Egyptodos O
com) mobile facilities in Algena
ve led to property destruction
nd looting of mobile products.
5 mIn mobile subscribers are

The Egyptian Stock Market is the Undisputed Star of the
Arab Bourses. |
The Egyptian Stock Market has outperformed all other bours 35 i
the region during the past difficult months and has attracted at-
tention from many investors and potential investors in the right
circles. Credit Suisse states that the currency, the Egyptian Pou

S i

su

is the only leading currency among its emerging market
Europe, The Middle East and Africa not to have depreciated ‘
stantially during the credit crunch. The Egyptian bourse gaine lkely to be affected. Egypt is

28% over the past 12 months and has a market capitalisation B 1argest investor in Algeria,

$93 billion. Its trading pricdo-earnings ratio is a very strong 11.6¢ is is now threatened.

compared to the NorttAfrican average of 14.3 Noozz |
IN DEPTH: EGYPTIAN EDUCATION |
Do you agree?

Will the development of the Egyptian Further Education & LATEST NEWS FROM THE
Vocational Training sector be culturally accepted as a v UK
able alternative for University Education?

R

. _ _ ) ‘§ Former Morrison chief Marc
The Higher Education system in Egypt is strongly developed withgg|1and is taking over Marks &

many renowned international universities present in the count I'YSpencer from Sir Stuart Rose
such as the French, German, American, Canadian and British uni- UK Guardian
versity, as well as numerous private universities. Despite consid-
erable annual fees, a large percentage of high school leayv

Egypt are attracted to the prestige of these institutions and a,p%ﬁsﬂlpe new head of Vauxhall said
for a place in one of their programmes. In Egypt the demand f
university education is currently higher than the number of place
these institutions have on offer. This combined with high tuition
fees prevents many students from continuing their educatlon a
ter high school. The establishment of a Further Education systergnd will rely on loans and guar
as a viable alternative for university education depends largely o AUhtees from the British taxpayer
the marketing of this system. By creating a college system under UK Times
the British flag, with the expertise, curriculum and accreditation

delivered by the UK, these proposed colleges can benefit fram the

earlier success of the British University in Egypt and built on its

reputation. College tuition fees need to be lower compared ta uni-

versity fees to make the college programme accessible for the ma-

jority of Egyptian students but still high enough to be seen as

offering top level professional education. By creating opportuni-

ties for student loans and scholarships and with the support of

the government and industry, these colleges will undoubtedEy be

a success and will fill a gap in the Egyptian market for educai;yon

esterday that far fewer than
0 workers in the UK would
Yace redundancy as he seeks to
trike a deal with unions to ex-
fract concessions of workers




