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The Dispute over Bankerds B
In a reaction to the news

likely increase by 50% this year, from £4bn to £6bn, the dis
over bonuses has again gained momentum. This figure wzé
nounced earlier today by the Centre for Economics & Bus
Research (CEBR). Banks have over the last two quarters er;

huge profit margins resulting from substantial government

! EGYPT
t hat banker ds
pat&elecom Egypt is to remain the
s anly fixed line provider. On 12
nesanuary 2010 new bids should
1joybd in for combined television,

on UATESTNEWSEROMal at i n

bonus

jor-telephone and internet Iicenses.
ing !
S8 dgypt asks to borrow the
5 Rosetta Stone from the British
Museum after winning the bat-
tl e with Franceds
seum over 3,200 year old rock
PeFragments oOstolen

rowing and lower competition since competitors fell away dut
the crisis. The news has received severe criticism since the
tivities are underwritten by the taxpayer UK Time:

Egypt Seeks 75% Sufficiency in Wheat

EGYPT, the world's largest wheat importer, aims to be 75
cent selfsufficient in wheat in 10 years, up from 55 per cent nowjey of the Kings
an Egyptian Agriculture Ministry official said yesterday. Egypt |
has seksufficiency now of around 55 per cent, and the GO\’;ég‘Egypt announced 17 new cases
ment plan is to reach sedfifficiency of around 75 per cent in the of N1H1, bringing the total num-
next 10 years. Egypt consumes about 12 million ton of wheat pggr of cases up to 1,092. The

year out of which 7.5 million ton is currently cultivated in EQypt. Ministry of Education declared

Egyptian Gazette  that the 18 classes suspended
last week over suspected swine
IN DEPTH: EURO ZONE flu will resume this week.
Do you agree? ‘ ‘
6l t is ti me for the UK to ibeaAgpsmREWSFROMTOE t he
Although it seems that the UK has lost its UK
momentum by failing to join the Euro zone

before the economic crisis negatively : 8- BAA sells Gatwick Airport for |
fected the value of the Sterling, there is one£1.51bn to investment fund
thing to be said for holding on to the Global Infrastructure Partners
strongly depreciated currency in face: of in order to pay back its £10bn
the downturn; it offers the UK the chance debt burden.
to devalue its way out of the recession, something that is no
longer an option for European countries that have aligned th&rBank of England Governor Mer-
selves with the Euro currency. The positives are clear; UK exportg/n King launches attack on
become more price effective whereas imports become less $by i t ai nds banks.
leading to a favourable position for domestic products. This irbanks to be broken up to spread
turn will stimulate the countrisk)arﬁj:tomalﬂete@ﬂatnr)arbf e C
does not take away from the fact that it is obviously not seen asfarm possible. |
positive development that the Sterling is still becoming weaker
due to the crisis and interest cuts. The current economic un@rfhe Bank of England has unar
tainty has definitely made the Euro currency a far more attractivenously voted to keep interest
option and the UK government has had to spend massively in reates at 0.5% and the money
cent months to try and support the economy. But even if the UKrinting programme at a maxi-
government would alter their current stance on switching to themum of £175 billion.
Euro, at the moment none of the criteria initially set out by:the
Labour government to ensure a successful implementation of the
Euro currency can be met. There is not sufficient flexibility to
cope with the economic change and the government cannot risk
further negative impact on jobs, foreign investment and the finan-
cial services industry. Furthermore, it would be very difficult to
determine what could be a good exchange rate for the Sterling vs.
Euro. While it is currently not the right time for the UK to
switch to the Euro, it is certainly not unattainable in the future.
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