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§ Italian production lines relocate 
into Egypt to benefit from the 
low costs of land and labour 

 

§ Cement War: The Egyptian Min-
istry of Trade & Industry warns 
against local cement producers 
making hidden deals with im-
porters that may breach anti-
trust and free competition law 
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IN -DEPTH: THE END OF THE CRISIS  

There has been much speculation on when the current economic 
crisis will come to its end from a variety of different sources. Pre-
dominant opinion on this matter is that the crisis will continue to 
affect the global economy leading to a drop in growth over 2010 but 
that in 2011 the market will start pick up again. There are several 
problems with giving out forecasts like this. When looking at the 
onset of the crisis, it should be recognized that loose regulation and 
monitoring of financial institutions in the United States is what 
started the proverbial ball rolling. Global economic recovery will 
only be possible if there is a reversal of the events that created the 
crisis, recovery then has to start from within the internal economy of 
the United States; this will be the primary catalyst for economic re-
covery on a global scale. Therefore, before we see any clear signs of 
recovery in the U.S. it will be  difficult to assess when the economic 
crisis will lift  
Another significant problem with a forecast that predicts  an end to 
the crisis in 2011 is that such forecasts tend to focus on figures such 
as overall growth rate or the shrinking of the economy on a national 
and global level. These generalisations fail to recognise that  certain 
regions such as less developed countries and emerging markets as 
well as considerable parts of internal economies of developed coun-
tries, will suffer the consequences of the crisis for years to come. Fis-
cal stimulus packages will not lead to recovery but are necessary to 
restore confidence and increase liquidity in the market. Realistically, 
2010/2011 will not be the end of the crisis. Even if the global econ-
omy has managed to pick up again depending to a large extend on 
variables that are hard to predict, such as confidence in the market 
and the recovery of internal economy of the U.S., this can still only 
be regarded as a step in the right direction. 

LATEST NEWS FROM THE 
UK 

 
§ IMF forced to admit error of cal-

culating cost of UK bank bail-out
                 Source: Times UK 

 

§ Supermarket chain Tesco re-
ported a £3.1bn profit yesterday, 
sales are now over £1bn a week.  

  

§ Unemployment reaches 2.1m 
            Source: Guardian UK 

UK Housing Market Hopes as Sales Jump 40% in March 

Official figures today indicate that home sales in the UK have in-
creased by 40% last month. There have been mixed figures on the 
housing market over the last few months, house prices have already 
fallen by a fifth since their peak two years ago, but when taking into 
account seasonal variations, the figures as revealed by HM Revenue 
& Customs still show a strong recovery, a 13% increase from 54.000 
to 61.000. Leading housing market observers Nationwide and Hali-
fax say that house prices have further to fall, some state that there 
will be a further fall of 20% before bottoming out this year.                           
      Source:   UK Times   

Cut in Prices of Land in Egyptian Free Zones 

The Egyptian Ministry of Investment has decided to decrease the 
lease of land in Egyptõs free zones from $2.5 to $2 p. meter for 1 year. 
This is to encourage relocation of production lines and relieve the 
burden on  leasees. The cut in price per meter will enable companies 
to keep their labour force and minimise redundancies, and will lead 
to a decrease in production costs. 613 projects will currently benefit 
from this decree, 53% of total industrial activities in free zones, spe-
cifically in the textile, food and pharmaceutical industries. 
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Magical city in the heart of Cairo.  
 First we build, then we sell  

www.samaelqahera.com/002(0)219723  

 

Appetite For Life  

Luxury Tailor Made and Escorted 
Tours worldwide. Since 1947 Bales 

have been known for first class   
service with personal touches that 

make a real difference to your    
holiday 

Itõs our experience that makes yours 




