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BREAKING NEWS sl 26 MARCH 2009
Major Setback in UK Green Energy Plans as Wind Farm Gi ,;Q&

ant Slashes Investment Programme
- W The worldds biggest | »S/WOY
=8 '?‘ drola Renewables, last night said it was cutting
investment programme by more than 40%, or £:

million, enough to provide 200,000 homes with elt  \\yww savoy-sharm.com

tricity. This is the | atest Sctwauvn 1+ oi-0WNO
of the countryds electricity | f LATESTNEWSEFR@W | e s
this stands at only 5%. Two months ago, ministers backed a string of EGYPT

huge gadired power stations, prompting concern that the UK Gov-
ernment cannot fulfil its promise of a green energy revolution. W&dEconomic crisis casts limited
energy investments have collapsed as funding dries up in the cregliipact on Eqypt reabstate

crunch, and the price of oil, gas and coal has fallen. sector
Source: UK Times Source: noozz editorial

Egyptds Local Steel Mar ket | Reaphystotnaeas€agl tof r o
ports Egypt _

- Egyptds | ocal steel ma n uPUCE Ropipngarete g
prices to squeeze the gap between imports iand
local production. Turkey, one of the main stz
suppliers to Egypt, has suffered an increas
price of imports due to fluctuations in foreign e
change and an increase in price of billets. L
Egyptian steel prices are now getting relatively more compe
compared to import prices.

IN -DEPTH: IMF & WORLD BANK tyin the heart of Car.
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Following the statement issued in our last edition concerning recen.t_ATEST NEWS EROM
monitoring behaviour of the World Bank, IMF and other interna- THE UK

tional financial institutions, a closer look at their actions in connec-

tion to the current economic crisis is in order. Of late, the main foguaSBC to cut 1,200 jobs and
of the IMF and World Bank had been on strictly monitoring theCIOSe .

emerging markets, while neglecting to monitor irresponsible
economic behaviour of the greater industrial countries such as the
U.S. and Europe. This loose monitoring and control in the U.S. bank
ing system was the principal catalyst that led to the financial Crlgl
and eventually turned into a global economic crisis. While the cap
talist system fundamentally works, there needs to be better controt
and monitoring to the interest of the internal and global economlf‘I"O” against criminal bank
and low income groups. A reconsideration of the absolutenfiaréet ~ DOSSes

economy and the absolute policies to maximize the private secitor, is
called for. There is a need for more unilateral government monitcgs
without intervention in business and ownership. The IMF and Wor,
Bank need to take responsibility by focussing on immediate ¢ bml
control through the balance of payments lending to emerging maji .com
and lesgdeveloped countries as well as an increase in surveillah
the global economy through better coordination with the mtern
tional financial regulatory agencies. -

Source: UK Times

Former RBS boss Fred Good-
winos home & car
group threatening further ac-

Source: Guardian UK
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