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BREAKING NEWS

Snow & VAT Have Led to a Decline in January Sales Growth
pace

British retail volume unexpectedly fell at the sharpest annual
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LATEST NEWS FROM
EGYPT

in 5 months caused by the freezing weather and VAT return to

17.5%.

confounding forecasts for
expectations for a balance -@. Official figures released yesterd
showed that GDP in the UK rose by only 0.1% in Q4 2009
cially ending the longest recession on record. The sales f
released today raise concern that the meagre GDP growth i
sustainable. UK Times

Floods in Egypt Have Led to an Estimated LE400m in Damf—

ages
Last week's rain in the Sinai and Aswan Governorate ca
about LE400 million in damages, say preliminary reports by
cabinet's Operations Room. Losses incurred by factories
estimated at LE20 million. The total amount required to fix

water, and gas networks is estimated at LE100 million. At
ten people died as a result of the floods. The cabinet will
Wednesday to discuss how to limit the effects of the floodin

well as ways to prevent damage during future ralin@ meeting
of the

also seeks to determine problems facing industry as a result
flooding. Al Masry Al Youmn
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6Do You Agree?b6

The increase of the production sector share in the UK GQP
would act as a safguard against any future economic cri-

sis

ag The Egyptian steel market slo

QUfeémlng from Turkey

usedligerian fans after a World Cup

weeeld in Sudan last November
the . |
transmission towers, power stations, sanitary drainage, drinkig-ocal cement firms seem to raise

The CBI's monthly distributive trades survey repo@dhe Egyptian Stock Market is up
that the sales balance fell 8 in January from +13 in Decembertoday by 1.6%
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'§ Egypt is through to the sefirials
of the African Nations Cup and

erupted between Egyptian and

thelayoff match-won by Algeria

eadheir prices in unison despite the

meéact that supply and demand are
y, agsually stable during winter

months

LATEST NEWS FROM THE
UK

j% Air travel in 2009 has experi-
enced its worst year since the
war. The number of passengers

In the UK the service sector contributes around 76% to its GDPyere down 3.5% yean-year

this stands in sharp contrast to a 23% contribution from

theand freight traffic fell by 10. 1% in

manufacturing sector to its GDP. The UK has a strong manufag009.
turing history but the industry has been in relative decline for a

long time now. As a result of the economic crisis, many are

ing towards longterm fixes and feel that the economy could be revyn King tells the Treasury Select

-balanced towards sustainable activities like manufacturing.
clear that the UK has gone through a period of-

IdoBank of England Governor Mer-

KisCommi ttee t hat
de should be comparable to that of

industrialization and that the economy was hit severely becausether professions.

of the countryds strong dep
the financi al services sect
GDP. ltds key services are

rate loans, car loans and credit cards. However, boostin
manufacturing sector as a sustainable way to limit the effec
future financial crises on the economy is easier said than
The continuing globalisation and trade liberalisation means

lower wages so it is key to raise investment and apply scienc
innovation, best practise and skills to create better products.:

focus should be on vakselded products that are less price and
cost sensitive. At the same time, the vulnerability of the financial
services sector should be lessened through the |mplementatzon of

better monitoring and a sound regulatory system.

donghares.
that
companies face increasing competition from goods and sepvices
produced in lower wage economies. The UK cannot compete on

endence on its

now faces Algeria. Limited clashes
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§ Dutch dpartscar maker Sgykeri b u t

ts &74m in cash and $326m in
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