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UK House Prices rise by 10.5% in April 2010 LATEST NEWS
FROM EGYPT
According to the latest figures from Nationwide, house prices in
the UK have continued to rise in April by 10.5% yaayear, this S o
is the highest rise since June 2007. Much of the rise is causéd by Egyptian Finance Minister
the price rebound that started last Summer as the housing market Youssef BoutrosGhali has
started recovering from the global downturn. Figures further in- ~ @nnounced a 10% profit tax
dicate a 1% rise in prices from March to April; the average home [© D€ instated on used auto-
price currently stands at £167,802. Nationwide predicts that the ~mobiles.
rise in house prices will cause a slight shift in su and bal:= .
ance as sellerz will outnumber buygrs by the enjq(t;??he year. 8 Egypt and.Ch'na h‘f’we
agreed to impose tighter
‘ control measures on bi- ‘
Orascom Telecom Could Merge With &terglcommaditytrade in g s T |
order to combat smuggling. |
Egyptdés Orascom Telecom Hol di n ghinais@opvipking stes tog o j n
vere financial crisis as ongoing tax disputes between Orascom curb goods from Egypt.
Telecom Algeria and the Algerian government continue. OTH h ,
delayed repaying debts contracted from foreign banks and Fr%fnce EGX 30 index notes 2 2.1% |
Telecom. Financial difficulties have led to cuts in salaries of Alge- 'S¢ on Tuesday following
rian branch ©6Djezzyd OTH nowtw%cfmaefu@’%day?oﬁat it
South Africads MTN to discuss a ossible merge
In Depth: EU Economic Government
6Do You Agree?d
The upcoming Parliamentary (2010) and Presidential (2011)
elections in Egypt will have an impact on its economic perform
ance. LATEST NEWS
FROM THE UK
As Egypt prepares for three major elections in the next two years,
the Shoura Council, Parliamentary and Presidential elections, the
country will feel the effects of its undefined future. Like isit§e  The European crisis wors-
case for any country in the WGFF@_,YeEéﬁ)‘?bﬂQﬂS ad |
create opportunities and will have negative consequences, The Ccreditrating was down-
ruling National Democratic Party will do its utmost to gain syup- 9" aded and Greece
port from the voters in Egypt. They will attract voters by prgm- ~ Was issued junk status. The
ises to improve education and healthcare, subsidies (currently ~EUr© plunged against the
Egyptds subsidies cost the govB(’é1 ;ﬁéeﬁo‘feredéopa%o‘st L
above all pledges to create better housing; this is one of the essen-
tial systemic problems in the country. | BAA seeks compensation for
Unfortunately impending elections more often cause a dela‘y§ in th per
. . . . . - e loss of £28 million fol-
vital decisions, implementation of promises made by the ruling lowing lcelandds
government will likely be suspended until after the elections. | ..o
Moreover, the three elections will undoubtedly cause social un- '
rest as the voices of the opposition grow louder. There is appre-
hension about the potential inheritance of the presidency and a
cry for change of the constitution by creating more openness and ;
fairer elections. This will also i mprove Egyer
Only time will tell if the potential economic benefits in the elec-
tion run-up will outweigh social instability and delays in deci-
siorrmaking. |




