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UK Mortgage Approvals Hit Highest Level in a Year " LATEST NEWS EROM

UK mortgage approvals hit their highest level in more than a year EGYPT

boosting hopes that the worst of the downturn in the housi}ng |
market is over. The Bank of England said that approvals forh@megy pt 6s mobi | e fi
loans totalled 47,584, up from 44,169 in May. The highest level jomps 26% in Q2, exceeding |

14 months, analysts had expected a figure of around 47,000. Téealyst expectations. 1.674 mil-

date were offset by lower than expected mortgage lending, whichon new users were added over

totalled just £343 million, not the expected £600 million. ~ the period AprJun this year.
UK Times Noozz.com
Egyptds Business Intelli gen¢§eEg)$ta)rfdetrsmaxpoetofMarlket

Due to massive IT infrastructure investments undertaken within45,000 T of Ukrainian and Aus
the country over the past 10 years, the business intelligence (BIflian wheat after investiga-
software market in Egypt has exceeded USD 10 million accardirf#ns showed unfit grain qual-
to SAS, the leader in business intelligence and analytics. At a 8- Guardian.co.uk
cent conference aimed at helping Eghpsed customers ma>| |
mi se Bl technologies, SherifSEBapPhYPysoToBASSHtM
tian market is overtly embracing analytics, with a demand that isheir Garraneh announced that
growing at a much faster pace compared to the average globabtels welcomed more guests
growth rate.o6 Government r ef dastguartem@ceupaacyiateid@s a

ther drive the demand for performance management. ~ Cairo was 79%, Hurgada and
Global Arab Network | Sharm El Sheikh 80%.
‘ Noozz.com

IN DEPTH: RENEWABLE ENERGY

Do you agree?
Despite the economic downturn there is a need to focus on re-
newable energy investments. y

The Egyptian government faces the twoﬁold
challenge of pursuing economic growth and
environmental protection. While investment 4
in renewable energy is able to tackle bOthLATEST NEWS EROM THE
challenges, the added costs can be a draw- UK
back, especially in light of the current economic climate. How-
ever, Egypt has adopted an ambitious plan to cover 20% :o
generated electricity by renewable sources by 2020, mcludwé;a#1
12% contribution from wind energy. Continuing reduction of do-
mestic energy subsidies and industrial subsidies by the Egyptia
government will surely stimulate the renewable energy mdustry ains optimistic about its 1o
When subsidies are eliminated, renewable energy sources: u3|t P " N9
more capital intensive technologies will be able to compete with M Prospects. . 1
natural gas as a power source. Moreover, the new Electricity Act Timesonline.co.uk -
subject to the approval of Parliament, is aimed at diversifying
ergy sources and enhancing the role of renewable energy in £ y
Private sector involvement is encouraged since the expect
boom in demand for companies manufacturing renewable ener
technology and in private companies generating electricity:wnl
make it too difficult for the New & Renewable Energy Authority
(NREA), under the Ministry of Electricity, to manage on their i
own. Aside from the fact that nemenewable energy activities are
a major source of pollution, a threat to the ecosystem, and 0|I and
gas are exhaustible resources, investment in renewable energy
will open the national and regional market for renewable energy
equipment and create many more job opportunities. :

ares in BG fell this morning
er BG reported that its debt
ﬂoubled to $2 billion, profits
pIunged 31%. The company re-

BAA, Britainés | a
/ner, saw its losses treble as
ssenger numbers tumbled. 4

illion air passengers were lost

over the first half due to reces-

on. Guardian.co.uk




