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1. General Trends & Drivers of
World Trade in 2015 & Forecast
World trade volume was unusually volatile over the course
of 2015, falling sharply in the second quarter before
rebounding in the second half of the year. The volume of
world trade recorded a growth of 2.7 percent. Trade growth
was roughly in line with world GDP growth of 2.4 percent.

GENERAL TRENDS & DRIVERS OF WORLD TRADE IN 2015

In 2015, the volume of trade growth increased by 2.7
percent, this was roughly in line with world GDP
growth of 2.4 percent.
Faster economic growth and rising import demand in
developed countries partly made up for weaker
demand elsewhere, leaving trade growth and output
growth nearly unchanged in 2015 compared with the
previous year (2.8 percent and 2.5 percent,
respectively, in 2014).

2015 marked the fourth consecutive year with trade
volume growth below 3 percent, and the fourth year
in a row with world trade growing at nearly the same
rate as world GDP. Growth rates for trade and GDP in
2015 remained below their respective averages since
1990 of 5 percent and 2.7 percent.
The slow pace of trade growth relative to GDP
growth over the past four years stands in contrast to
the period from 1990 to 2008, during which world
merchandise trade volume grew 2.1 times as fast as
world GDP on average. The recent uninterrupted
spell of slow trade growth is unusual but not
unprecedented, and its importance should not be
exaggerated.

CHART 1

Unlike merchandise trade in volume terms, which
recorded a modest increase last year, the dollar value of
world merchandise trade declined sharply in 2015 as
exports fell 14 percent to US$ 16 trillion, down from US$
19 trillion in the previous year.
The dollar value of world commercial services exports
also fell 6 percent in 2015 to US$ 4,754 billion, although
the decline was less severe than for merchandise.
The discrepancy between trade growth in 2015 in terms
of value (chart 1) and volume (chart 2) was mostly
attributable to large swings in commodity prices and
exchange rates. Fuels registered the largest price decline
of any commodity group (down 63 percent between June
2014 and December 2015), as a result of new sources of
supply such as shale oil and an easing of world energy
demand as economic growth slowed in Asia.
The decline in metals prices (down 35 percent over the
same period) was smaller than the decline in fuels due to
the fact that there was no increase in the supply of
metals comparable to the development of shale oil in the
United States. Prices of food and agricultural raw
materials also fell, by around 22 percent each between
June 2014 and December 2015.

Growth of world merchandise trade in value terms, 2005-2015
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Source: WTO, World Trade Statistical Review 2016
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45%

The overall weakness of trade in 2015 was due
to a number of factors, including an economic
slowdown in China, a severe recession in Brazil,
falling prices for oil and other commodities, and
exchange rate volatility.
Demand for imports slowed in Asia and in
resource-based economies in 2015 but
strengthened in the United States and the
European Union.

42%

2015

dropped by 45% in 2015

Forecast

Product values appeared to be stabilizing in the
first quarter of 2016 as the dollar eased and oil
prices staged a modest recovery, but the
outlook for the year as a whole remains
subdued.

Developing economies
had a 42% share in world
merchandise trade in

World energy prices

Global growth for 2016 is now estimated at 3.1
percent, in line with the IMF’s October 2016 forecast.
Economic activity in both advanced economies and
EMDEs (emerging market and developing economies)
is forecast to accelerate in 2017–18, with global growth
projected to be 3.4 percent and 3.6 percent,
respectively.
The primary factor underlying the strengthening global
outlook over 2017–18 is the projected pickup in
EMDEs’ growth. This projection reflects to an important
extent a gradual normalization of conditions in a
number of large economies that are currently
experiencing macroeconomic strains.

CHART 2
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Source: WTO, World Trade Statistical Review 2016 & IMF World Economic Outlook Jan. 2017

2. UK Export Performance &
Trade Confidence Index
The Trade Confidence Index for Q4 2016 - a measure of
the volume of UK trade documentation issued
nationally - declined by 1.4 percent on Q3 2016, but
rose by 4.8 percent on Q4 2015.
UK trade documentation to Egypt was down 26.2
percent on Q3 2016, but up 17.7 percent on Q4 2015. In
2016, export documentation growth continued to be
hindered by a lack of foreign currency in the Egyptian
market as a result of a drop in tourism and FDI revenue
streams.

UK EXPORT PERFORMANCE & TRADE CONFIDENCE INDEX

UK Export Performance

+16%
Manufacturing sector
export sales

+8%
%

Service sector
export sales

In the fourth quarter of 2016, the proportion of firms
reporting improved export performance remained
divided by sector, with a greater proportion of
manufacturers reporting improvements compared to
the services sector.
In the manufacturing sector, the balance* of firms
reporting improvements in export sales over the
previous three months fell slightly to +16 percent in Q4
2016 from +17 percent in Q3 2016. This means that 16
percent more firms reported an increase over a
decrease.
The balance of manufacturers reporting improved
export orders rose from +12 percent in Q3 to +13
percent in Q4. The services sector saw a continued
slowdown in growth in Q4, with the balance of firms
reporting improvements remaining unchanged at +8
percent. For advance export orders, the balance rose
slightly for firms in the services sector, to +6 percent
from +5 percent.
*Balance figures are determined by subtracting the percentage of
companies reporting decreases in a factor from the percentage of
companies reporting increases.
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The adjacent graph
shows the balance of
firms reporting an
increase in export sales
compared to those
reporting a decrease
going back to Q1 2008.
The balance of
manufacturers
reporting increased
export sales in Q3 2016
rose from the lowest
post-recession level in
Q4 2015.
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Trade Confidence Index - Global
Many types of exports require supporting
commercial documentation. UK Chambers of
Commerce issue certified trade documentation
required for exports outside the EU and as a
result have amassed a significant dataset
around UK merchandise exports. The EgyptianBritish Chamber of Commerce does the same
but solely for UK merchandise exports to Egypt.
The data collected from this process shows an
index of trade document certification.

Down 1.4%
on Q3 2016

Up 4.8%
on Q4 2015

The largest quarterly increases in export
documentation were in Scotland (8.7 percent), the
South West (1.9 percent), and the South East (1.4
percent).

119.96
The UK Trade Confidence
Index currently stands at
119.96, where 2007 = 100
Source: British Chambers of Commerce International Trade Outlook 2016

CHART 4

Trade Confidence Index - Egypt
Prior to 2016, the global downturn and in
particular the unrest in the Middle East region,
caused a serious drop in volume of UK export
documents certified for the Egyptian market.
With stability returning to Egypt, we saw
significant growth in 2014 that carried on into
the beginning of 2015. Growth slowed in the
latter half of 2015 as foreign currency dwindled
due to a lack of tourism and FDI revenue
streams.
New export documentation decrees were
issued by the Egyptian government in
December 2015 and early 2016 – making it

Down 26.2%
on Q3 2016

The Trade Confidence Index for Q4 2016 - a
measure of the volume of UK trade documentation
issued nationally - declined by 1.4 percent on Q3
2016, but rose by 4.8 percent on Q4 2015, the index
now stands at 119.96.

Up 17.7%
on Q4 2015

mandatory for overseas exporting companies to
submit certain export documents when shipping
goods to Egypt – as a result the Chamber saw a
significant increase in UK export documentation in
the first two quarters of 2016. However, despite
mandatory documentation, growth slowed again in
the second half of 2016 as economic constraints
persisted.
Taking 2007 as a base year at 100, Q4 2016
underperforms at 65.61, compared to a more solid
88.95 in the previous quarter.
Please note: The introduced trade decrees mentioned above
create a discrepancy between documentation levels in 2016
compared to 2015 (see table below). A new trend will emerge as
we look at export documentation levels going forward.

65.61
The UK Trade Confidence Index
for Egypt currently stands at
65.61, where 2007 = 100
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UK EXPORT PERFORMANCE & TRADE CONFIDENCE INDEX

Export Documentation Analysis & Forecast
2014 proved an exceptionally strong export
documentation year with rapid recovery
particularly in the last six months of the year.
This upward trend levelled out – and indeed
dropped - towards the end of 2015, but the
strong performance during the first six
months of 2015 ensured an export
documentation outcome similar to 2014.
Export documentation increased by 2 percent
in 2015 compared to a year earlier.
The recovery in 2014 and the beginning of
2015 could mainly be attributed to a return of
political stability and increased confidence in
Egypt’s economic recovery post Arab Spring.
However, reform momentum faded towards
the end of 2015 and continued to hinder
trade growth in 2016. A lack of tourism and
FDI revenue streams led to a severe shortage
of foreign currency in the market. While some
of the bans on outflow of foreign currency
were lifted earlier in 2016, foreign exchange
shortages still curbed production – and
consequently the export of Egyptian value
added merchandise - throughout the year.

The executive board of the International
Monetary Fund (IMF) approved a three-year
$12 billion loan to Egypt in November 2016
to support its economic reform programme.
The deal involved a number of crucial
measures, including a cut to Egypt’s budget
deficit, a reduction of subsidies, and tax
increases.

9

A vital part of its economic reform programme
was the decision last November to float the
Egyptian pound, less than a week before the
IMF deal was approved. Following this decision,
the pound lost about half its value with prices
soaring at its fastest pace in almost 12 years last
December – pushed higher by a rise in fuel
prices and a new value added tax.
The currency has strengthened considerably
since, and is now trading at close to EGP 16 to
the dollar. The IMF expects it to reach fair value
in six months. Inflation is also expected to drop
in the second half of 2017.
In short, we expect some short-term volatility,
but these new economic measures will boost
medium term market recovery. Egypt is a more
affordable place to travel to and invest in; there
will be a time lag however, as investors will only
start coming in when the USD : EGP rate
reaches stability.
The increased liquidity should boost trade; and
in particular Egyptian exports, as goods have
now become more competitive in the global
market.
We expect UK export documentation levels in
Q1 2017 to improve and reach levels similar to
Q3 2016. Towards the second half of the year
we estimate that the Central Bank of Egypt will
again ease restrictions on outflow of foreign
currency, which should result in a further
gradual recovery of UK exports to Egypt.

3. UK Trade with the MENA
Region & Egypt
The value of UK trade with the Middle East and North
Africa (MENA) shows volatility in 2015, and largely
negative growth in 2016. There is however a gradual
trend upwards in the second half of 2016.

UK TRADE WITH THE MENA REGION

The value of UK trade with the Middle East and North Africa (MENA) shows volatility in 2015, and largely
negative growth in 2016 (see chart 6). There is however a gradual trend upwards in the second half of
2016.
UK exports to Egypt continue to significantly out-perform Egyptian exports to the UK in terms of both
value and growth percentage. In the second half of 2016, UK exports to Egypt saw significant growth;
exports for Q4 2016 reported a 20.7 percent increase compared to the same period last year. Egyptian
exports to the UK lag behind – while there is a gradual trend towards recovery by the end of 2016, exports
for Q4 2016 still report a 2 percent drop compared to Q4 2015.
CHART 6
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Trade in Fuels and Export Diversification
In 2015, oil exporters in Latin America, the Middle
East and Africa were negatively affected by an
increased global supply of oil and the subsequent
fall in fuel prices, which dampened growth in
those regions.
Declines in MENA exports to the UK followed
closely the declines in value of fuel exports. One
reason for the decrease in fuel exports was the
increased oil production by the United States. For
example, between 2012 and 2014 the United
States reduced fuel imports from Africa alone by
59 percent as a result of increased domestic
production.
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Q1 2016

This decrease in value of fuel exports contributed
to a 21 percent fall in the value of MENA
merchandise exports in 2015 compared to the

Q4 2016

year before, where fuel exports fell by 50 percent
for the same period.
The value of Egyptian merchandise exports to the
UK was similarly affected; in 2015 export value fell
by 28 percent compared to 2014. Fuel exports fell
by 71 percent for the same period.
This trend continued in 2016; the value of MENA
merchandise exports to the UK dropped by close
to 9 percent, largely as a result of the 48 percent
drop in value of fuel exports.
The value of Egyptian fuel exports fell by another
36 percent in 2016 compared to the year before.
Other export sectors fared better in 2016,
compensating for the loss of fuel revenues. As a
result, Egyptian merchandise exports only
dropped by 2 percent in 2016 compared to a year
earlier (for details see table 5 on page 18).
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Egypt’s Share of MENA Trade with the UK
In the years prior to 2008, Egypt recorded a 7
percent share of MENA trade with the UK on
average. As a result of the Arab Spring - and
subsequent political and economic turmoil Egypt’s percentage share of MENA trade with
the UK dropped significantly.
In 2016, UK trade with MENA slowed whereas
trade with Egypt fared comparatively better. As
a result, Egypt’s share of MENA trade with the
UK improved this year compared to 2015.
Egypt’s share of UK exports to MENA
increased from 5 percent to 6.2 percent in
2016, compared to 2015. Egypt’s share of UK
imports from MENA increased from 5.5
percent to 5.9 percent in 2016 compared to a
year earlier (see table 1 and 2).

TABLE 1

UK Exports
Q1- Q4 2016

Q1-Q4 2015

% Change

MENA

£19,889bn

£19,903bn

-0.1

Egypt

£1,220bn

£1,010bn

20.7

6.2

5

% of MENA

TABLE 2

UK Imports
Q1- Q4 2016

Q1-Q4 2015

% Change

MENA

£11,014bn

£12,069bn

-8.7

Egypt

£655m

£668m

-1.9

5.9

5.5

% of MENA

UK Imports from MENA

CHART 8

7%

CHART 7

18%

6%

UK Exports to MENA
9%
10%

6%

2%
4%

6%
34%

3%

6%

UK Exports to MENA % Share

9%
25%

6%

14%
10%

UK Imports from MENA & Egypt
25%
UAE
Qatar
Egypt
Morocco
Others
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Saudi Arabia
Israel
Kuwait
Oman

Source: HM Revenue & Customs
Qatar
UAE
Israel
Morocco
Others

Algeria
Saudi Arabia
Egypt
Kuwait

3. UK Trade with the MENA
Region & Egypt: Product
Breakdown
UK exports to Egypt continue to out-perform Egyptian
exports to the UK in 2016. Products that contribute to
significant growth in value of UK exports to Egypt include
machinery, pharmaceuticals, metals and transport
equipment. Egyptian exports are hindered by a drop in fuel
prices, but vegetable products, transport equipment and

chemicals perform well.

UK TRADE WITH THE MENA REGION: PRODUCT BREAKDOWN

Egypt’s Industrial Sector Drives Economic Activity
The industrial sector has been put at the forefront of
government plans for economic growth. New
industrial zones, substantive training programmes
and development plans along the Suez Canal are all
part of a strategy to boost the manufacturing sector’s
contribution to economic output over the next
decade.
The non-oil manufacturing sector’s contribution to
the economy has nearly doubled over the past few
years, rising to EGP 305 billion in the fiscal year
ending 2014/15, compared to EGP 154 billion in
2008-09. In 2016 its diversified manufacturing sector
lessened the loss of revenues as a result of the drop
in value of fuel exports.
The value-added contribution of the manufacturing
sector to GDP stood at 17 percent in 2015, and
remains a key driver of the economy.

CHART 9

Growth in value of main UK export products to
Egypt 2008-2016
450

17%

Manufacturing
sector contribution
to Egypt’s GDP in
2015

UK Exports to Egypt
There are four main drivers of UK export growth
to Egypt in 2016; machinery and mechanical
appliances (+34 percent), pharmaceutical
products (+48 percent), base metals (+88
percent) and transport equipment (+24 percent).
The value of UK merchandise exports to Egypt
increased by a significant 20.7 percent this year
compared to 2015; in real terms exports
increased from £1 billion in 2015 to £1.2 billion in
2016 (for details see table 3 on page 15).

400

UK exports to Egypt by product group
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16%

2008 2009 2010 2011 2012 2013 2014 2015 2016
Machinery & Mechanical Appliances
Pharmaceutical Products
Base Metals
Transport Equipment

13%
Food & beverages
Raw materials, petroleum & petroleum products
Chemicals, pharmaceuticals & related products
Textiles & manufactured goods
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Machinery & transport equipment

Source: Oxford Business Group & HMRC Trade Statistics
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UK Exports to Egypt, Product Breakdown
Rank

Commodity

1.

Machinery & Mechanical Appliances (16), of which:

Machinery & Mechanical Appliances
Of which: Turbojets
Electrical Machinery & Equipment
2.

Chemicals (6), of which:

Pharmaceutical Products

TABLE 3

2016

2015

% Change

405,349,823

303,357,408

33.6

313,258,310

218,627,661

43.3

113,917,592

76,644,015

48.6

92,091,513

84,729,747

8.7

195,528,224

163,933,878

19.3

113,498,260

76,580,903

48.2

3.

Base Metals & Articles of Base Metal (15)

156,465,102

83,248,128

88

4.

Transport & Equipment (17)

134,820,076

108,976,806

23.7

5.

Vegetable Products (2), of which:

80,522,350

79,760,601

1

79,433,866

78,296,296

1.5

Fruit & Vegetables
6.

Plastics, Rubber and Articles Thereof (7)

53,597,330

71,652,519

-25.2

7.

Medical & Other Instruments and Parts (18)

48,466,741

40,034,154

21.1

8.

Paper & Paperboard (10)

42,990,215

42,889,517

0.2

9.

Mineral Products (5)

37,406,668

54,952,150

-31.9

10.

Prepared Foodstuffs (4)

17,525,517

22,353,066

-21.6

11.

Precious Stones, Metals & Jewellery (14)

16,269,608

9,350,690

74

12.

Live Animals & Animal Products (1)

10,068,596

8,761,538

14.9

13.

Textiles & Textile Articles (11)

8,426,257

8,576,760

-1.8

14.

Miscellaneous Manufactured Articles (20)

7,100,395

6,513,830

9

15.

Building Materials (13)

2,638,106

2,682,877

-1.7

16.

Art & Antiques (21)

1,114,391

989,167

12.7

17.

Leather, Hides & Skins (8)

731,158

643,264

13.7

18.

Wood and Articles Thereof (9)

475,895

135,063

252.4

19.

Fashion Accessories (12)

438,616

1,357,323

-67.7

20.

Animal or Vegetable Fats & Oils (3)

237,731

443,832

-46.4

21.

Arms & ammunitions (19)

79,089

14,256

454.8

22.

Other (22)

71,375

231,909

-69.2

1,220,323,263

1,010,858,736

20.7

Total
•
•

All figures are in £ thousand
Full product index on page 19
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Source: HMRC Trade Statistics
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Egyptian Exports to the UK

The value of Egyptian merchandise exports
dropped by 1.9 percent this year compared to
2015; in real terms exports dropped from £688
million in 2015 to £655 million in 2016.

Crude Oil Exports
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CHART 11

As mentioned in our previous report, the
chemicals sector is likely to be a leading sector
for Egypt’s export recovery, with global growth
expected to average 9 percent per year in 20162020. Demand is largely driven by the
development of chemicals used in agriculture and
fast moving consumer goods. The agriculture
sector currently carries out R&D to reclaim land
from the desert and prepare it for cultivation; a
key government priority.
Representative of Egypt’s gradual move up the
value chain, mineral manufacturers, chemicals
and plastics will be some of the largest
contributors to export growth in the long-term.

Other Exports

1000

IN £ MILLION

There are three main drivers of UK export growth
to Egypt in 2016; vegetable products (+15
percent), transport equipment (+186 percent) and
chemicals (+51 percent).

Egypt's crude oil exports to the UK

2013

2014

2015

2016

Egyptian Exports that Hinder Growth
As previously discussed, the primary cause of the
drop in value of Egyptian exports to the UK in
2015 and 2016 is the fall in fuel prices (see chart 11
above). If we take out fuel exports, we see a
marginal increase of 1.5 percent in the value of
Egyptian exports to the UK; from £592 million in
2015 to £602 million in 2016.
Another major contributor to the fall in value of
Egyptian exports to the UK is the machinery sector;
more specifically the export of turbo-jets dropped
significantly (for details see table 4 on page 17).

CHART 12

Growth in value of main Egyptian export products

Egyptian exports to the UK by product group
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Agricultural products, food & beverages

Vegetable Products

Raw materials, petroleum & petroleum products

Transport Equipment

Chemicals, pharmaceuticals & related products

Chemicals

Textiles & other manufactured goods
Machinery & transport equipment

Source: HMRC Trade Statistics
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Egyptian Exports to the UK, Product Breakdown
Rank

Commodity

1.

TABLE 4

2016

2015

% Change

Machinery & Mechanical Appliances (16)

196,163,804

224,997,810

-12.8

Machinery & Mechanical Appliances

32,512,317

84,801,965

-61.7

Of which: Turbojets

26,986,701

79,324,183

-66

Electrical Machinery & Equipment

163,651,487

140,195,845

16.7

131,110,701

131,095,777

0

126,622,274

110,365,624

14.7

120,877,791

102,801,537

17.6

Of which: Insulated Wire, Cable and Other
Insulated Electric Conductors
2.

Vegetable Products (2), of which:

Fruit & Vegetables
3.

Textiles & Textile Articles (11)

104,794,127

120,584,988

-13.1

4.

Mineral Products (5), of which:

48,779,255

76,147,953

-35.9

Crude Oil

48,206,381

75,640,419

-36.3

5.

Chemicals (6)

42,429,001

28,046,962

51.3

6.

Plastics, Rubber and Articles Thereof (7)

28,111,189

26,331,072

6.8

7.

Transport & Equipment (17)

23,736,849

8,295,527

186.1

8.

Building Materials (13)

22,477,099

23,027,449

-2.4

9.

Paper & Paperboard (10)

18,981,059

15,354,395

23.6

10.

Medical & Other Instruments and Parts (18)

16,965,626

10,893,606

55.7

11.

Base Metals (15)

9,463,431

6,972,344

35.7

12.

Precious Stones, Metals & Jewellery (14)

7,188,043

5,962,965

20.5

13.

Prepared foodstuffs (4)

3,330,249

1,619,795

105.6

14.

Miscellaneous Manufactured Items (20)

1,168,232

2,654,991

-56

15.

Art & Antiques (21)

1,105,709

1,047,683

5.5

16.

Animal or Vegetable Fats & Oils (3)

942,456

540,237

74.5

17.

Fashion Accessories (12)

920,683

2,464,246

-62.6

18.

Wood and Articles Thereof (9)

815,435

890,658

-8.4

19.

Leather, Hides & Skins (8)

93,628

203,430

-54

20.

Live Animals & Animal Products (1)

15,646

18,087

-13.5

21.

Other (22)

1,370,922

1,298,601

5.6

655,474,717

667,718,423

-1.9

Total
•
•

All figures are in £ thousand
Full product index on page 19
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Source: HMRC Trade Statistics
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SECTOR HIGHLIGHTS

Plastics & Rubber
The plastics industry has seen fundamental growth that should
support the sector’s development. Egypt experienced an
annual increase in plastics demand of 6 percent between 2006
and 2012, with polyethylene and polypropylene growing by 7
percent. However, given that the local industry only supplies
28 percent of domestic plastic consumption, there is
substantial room for growth.
Indeed, in certain sub-segments, such as engineering plastics,
which accounts for 11 percent of total plastics demand, almost
all supply is imported. This suggests strong growth potential.
However, the industry is constrained in the short term by
access to energy. While many petrochemicals companies are
able to access the natural gas liquids market, there remain
concerns over the broader issue of power supply.

US$ 4.3 Billion
Egypt’s total import value
of plastics in 2015

TABLE 5

Egypt imports plastics from
1. Saudi Arabia

US$ 686m

2. China
3. Germany
4. United States
5. Korea
(17) UK

US$ 532m
US$ 315m
US$ 299m
US$ 260m
US$ 64m

Fast Moving Consumer Goods

Automotive Industry

Fast-moving consumer goods (FMCG) are a
segment that has significant potential and
is a well-established and rapidly growing
component of Egypt’s industrial output.

Another of Egypt’s industrial mainstays is the automotive sector,
though competition has been fierce here due to trade
liberalisation. Along with Morocco and South Africa, Egypt’s
automotive industry is one of the largest in Africa, producing
more than 100,000 vehicles a year and employing 75,000
workers. The annual import tax reduction of 10 percent will mean
that European cars can enter Egypt tariff free by 2019.

As of 2014, for example, there were 3390
food and beverage factories in the country.
However, there is already great potential
given domestic consumption. The local
food and agriculture market is expected
to grow at an annual rate of 15.5 percent
up to 2017.
Even in the difficult period of instability and
economic stagnation in 2012 and 2013
following the Arab Spring, many sectors
from dairy to beverages were continuing to
register double-digit growth.
For its part, the vegetable processing sector
was growing at 34 percent in 2014.

Despite this, local car production and assembly remains a major
contributor to the country’s economy and Egypt continues to be
an important source of inexpensive regional expertise and
capacity close to the key European markets and situated along
major international trade routes.
A sustainable solution may require moving up the value chain and
away from a reliance on assembly. A move into greater local
content production could lessen the reliance on intermediate
imports, produce better-paying employment and develop a
sustainable production chain from auto-parts manufacture
through to assembly.
However, as with the broader industrial sector, much still needs to
be done to achieve this goal, including improving the skills of the
labour force and helping the development of SMEs.

18
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Long-Term Outlook
In our previous International Trade Report we
mentioned the need for more flexibility in Egypt’s
exchange rate regime to increase the availability
of foreign currency, attract investors, support
exports and strengthen competitiveness. The
Chamber therefore welcomes recent initiatives by
the government to float the pound, as well as
further supportive economic reforms.
The package of reforms announced by the
government look to help create jobs and revitalize
the economy.

They aim to boost the competitiveness of Egyptian
businesses, support export growth, attract new
foreign investment, and free public resources for
priority growth and social programmes.
Research shows that -while facing short- and
medium term challenges - Egypt’s long-term trade
outlook is largely positive. Egypt’s development
plans are ambitious, yet the country is serious in its
efforts to kick-start and complete new projects
that drive economic growth.

Full Product Index
1. Live animals; animal products
2. Vegetable products
3. Animal or vegetable fats and oils and their cleavage products; prepared edible fats; animal or vegetable waxes
4. Prepared foodstuffs; beverages, spirits and vinegar; tobacco and manufactured tobacco substitutes
5. Mineral products
6. Products of the chemical or allied industries
7. Plastics and articles thereof; rubber and articles thereof
8. Raw hides and skins, leather, furskins and articles thereof; saddlery and harness; travel goods, handbags and similar
containers; articles of animal gut (other than silkworm gut)
9. Wood and articles of wood; wood charcoal; cork and articles of cork; manufactures of straw, of esparto or of other plaiting
materials; basket-ware and wickerwork
10. Pulp of wood or of other fibrous cellulosic material; recovered (waste and scrap) paper or paperboard; paper and
paperboard and articles thereof
11. Textiles and textile articles
12. Footwear, headgear, umbrellas, sun umbrellas, walking-sticks, seat-sticks, whips, riding-crops and parts thereof; prepared
feathers and articles made therewith; artificial flowers; articles of human hair
13. Articles of stone, plaster, cement, asbestos, mica or similar materials; ceramic products; glass and glassware
14. Natural or cultured pearls, precious or semi-precious stones, precious metals, metals clad with precious metal and articles
thereof; imitation jewellery; coins
15. Base metals and articles of base metal
16. Machinery and mechanical appliances; electrical equipment; parts thereof, sound recorders and reproducers, television
image and sound recorders and reproducers, and parts and accessories of such articles
17. Vehicles, aircraft, vessels and associated transport equipment
18. Optical, photographic, cinematographic, measuring, checking, precision, medical or surgical instruments and apparatus;
clocks and watches; musical instruments; parts and accessories thereof
19. Arms and ammunition; parts and accessories thereof
20. Miscellaneous manufactured articles
21. Works of art, collectors' pieces and antiques
22. Others
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